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(1 Year iunee: - Inteorest Rate il

115 ADJUSTABLE RATE RIDIR is made this 7th  Jov ot June .
19 84 , and is incorporated into and shall be decemed Lo snend and supplement
,..'..

he Mervgape, Deed of Trust or Security Nend (the "Security instrunant”} of the
gare date given by the undercigned (the Uperrower™) to socnre Porvower!
Adjustable Rate Nete (the "Hote") te Alliance Mortgage Company, a
Florida corporation (the ’V'I,cndn—:?'t)m:f thie e, date and cover-
'ing théngfopert descril.ed in the Security Instrurent and fco ited ats
702 Confederate Avenue, Taylors, S. C., 29687.

[Property Address]

THE NOTE CONTAINS FPROVISTONS ALLOWILG VOR CraNiu3d I TH
IKTEREST RAVE AND THE HONTHLY PAVHENT, SUERJECT 70 1HTF LIMIT
STATED 1N THE hOTE. 1F THE INTEREST RATE INCREASES, THE
BORROWER'S MONTILY PAYHMEXTS WILL BE HIGHER. IF TREE INTE
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
LOYER.

ADDITTONAL COVENANTS. In 2dditien to the covenants and agreemonts nade in the
Security Instrument, Berrower and Lender further covenant wnd aerea as follews:

R [NTEREST RATE ARD MONTHLY PTAVHMENT CHAXGES

The Note provides for an initial intervest rate ofiQ.875 .- The Note provides
Yar changes in the interest rate and the monthly payments, as follous:

4, YETERIST RATE AMD MONTHLY PAYMERT CHALGE
{4) Chanpe Dates
The interest rate I will pay may change on the first day of July

, 1985 , and on that day every 12rh ronth theyeaiter. Each
o which my interest rate could change is called & "Ciauge bate.”
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{33 The Tndcx

Beninning with the firsc Chanpe Date, nv interest rate will be based on an
Tndex.  The "Tadex™ is the weekly average yield on United States Treasury
1

secrrities adjusted to 2 censtant maturity of 1 vear, as made available by the
Federal Rezerve Board., The most recenr Index figure available as of the date

-
(gl

davs before ecach Change Date is called the "Current Index."

1f the Index is no longer available, the Note Holder will choose a new
inder which is based upon comparable information. The XZote liolder will give
notice of this choice.

{(C) Calculation cf Changes

L:fore each Change Date, the Note lolder will calculate ny new interest
rate by adding 2.5 - percentage pcoints( 2.5 %)
to the Current londex. The Note Holder will then round the result of this
additioa to the ncarest onc-cighth of ene percentare point (9.125%). Subject
to the limits stated in Section 4(D) bhelow, this reunded ocmount will be my new
interest rate until the nexit Change hatc.

“he Note Holder will then determine the amount eof the wonthly payment that
wouid L suificient to repay the nnpaid principal that 1 am expected to owe at
the Chanpe Date in {ull ca the patnrity date at my new interest rate in sub-
stantially equal payments. The result of this calculation is called the "Full
Payment™ and it will be the new arourt of my mouthly payment.
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