e

S O DT BN AT ST AT S e DT S SO

T e ozt

N 7

RS W

v,
T

i
f
|
E
i

ver 1666 #2910

which event the Mortgagor shall furnish to the Mortgagee with respect
to each policy a certificate of insurance issued by the insurance
company reflecting the coverages, terms and provisions.

4. That he will keep improvements now existing or hereaf-
ter erected upon the mortgaged property in good repair, and should he
fail to do so, the Mortgagee may, at his option, enter upon said :
premises, make whatever repairs are necessary and charge the expenses . i
for such repairs to the mortgage debt. B

5. That the Mortgagee may require the maker, co-maker or f
endorser of any indebtedness secured hereby to carry life insurance E
upon himself in a sum sufficient to pay all sums secured by this :

mortgage, designating the Mortgagee as beneficiary thereof, and, upon
fajlure of the Mortgagor to pay the premiums therefor, the Mortgagee

may, at his option, pay said premiums, and all sums so advanced by
the Mortgagee shall become a part of the mortgage debt.

6. That he will pay when due all taxes, insurance premi-
ums and public assessments and, on the failure of the Mortgagor to
pay all taxes, insurance premiums and public assessments, the

Mortgagee may, at his option, pay said items and charge all advances
therefor to the mortgage debt.

7. That he hereby assigns to the Mortgagee all the rents,
issues and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant
to this instrument, then the Mortgagee shall have the right to have a
receiver appointed of the rents, issues and profits, who, after de—
ducting all charges and expenses attending such proceedings and the
execution of this trust as receiver, shall apply the residue of the

rents, issues and profits toward the payment of the debt secured
hereby.

8. That, at the option of the Mortgagee, this mortgage
shall become due and payable forthwith if the Mortgagor shall convey
away said mortgaged premises or if the title shall become vested in

any other person in any manner whatsoever other than by death of the
Mortgagor.

9. It is agreed that the Mortgagor shall hold and enjoy
the premises above conveyed until there is a default under this mort-
gage or in the promissory note secured hereby. It is the true mean-
ing of this instrument that if the Mortgagor shall fully perform all
the terms, conditions and covenants of this mortgage and of the prom-
issory note secured hereby, then this mortgage shall be utterly null
and void; otherwise to remain in full force and virtue. 1f there is
a default in any of the terms, conditions or covenants of
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