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This Morigage is made %k Sth QW,(# ‘ / i%'lup ~-C 19 2L between - .
Morgagor(s) wONg Bdward Jackson and Jebra Ann'Hel d 7 2 {herein “Botrower™). and i

whose address s

(herein ~Lender™).

o U .
the Morigagee. FinanceAmerica Corporation, 2 corporation organuzed and exjsting undet 1hé Japs 66 - SOUEh Carolina
. LN ) < .!:' < ¢
B "Yox 020, Greenviile, SC_ 290 AT

Whereas, Borroner is indebted to Lender in the principal sum of _35_780 L 71
Pollars. which indebtedness is exidenced by Borrower's note dated June 5, 19 ?li- (herein “Note™). providing for monthly instaliments

of principal and intercst. with the balance of the indebtedness. if not sconer paid, duc and payable on _dJune 11, 1990

To secure to Lender the repayment o_f the indebtedness trvidenced by the Note. with interest thereon, together with all extensions. renewnals or modifications
thereof, the payment of 21! other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage. and the performance of
the corenants and agreements of Borrower hercin contained, Borrower docs_!aercb_\- mortgage. grant and convey 1o Lender and Lender’s successors and assigns
the following described propernty located in 1the County of Greenville

ALL that piece, parcel or lot of land situate, lying and being in the State of
South Carolina, County of Greenville, City of Greenville, located on the
northern side of Pacific Avenue, bieng known and designated as Lot 320 onplat

of PLEASANT VALLEY, said plat recorded in the RKC Office for Greenville, i
County in Plat 3Book P, Page 114 and having, according to a more recent survey
prepared by Corolina Surveying Company entitled "Property of Wong Edward

Jackson.and Debra Ann Reid" recorded in the R.M.C Office for Greenville
County in Plat Book 6t, Page 62.

. State of South Carolina:

THIS is the same property conveyed to Wong Edward Jackson and Debra Ann Reid

by deed of Patricia Roberts Harris, Secretary of Housing and Urban Development

recorded in the RMC Office for Greenville County on September 20, 1978, i
Deed Book 1082, Page 135. y P , 1978, in

which has the addiess of 2 Pacific Avenue Greenville

(Street) (City)
South Carolina 2960 5 (herein “Property AddressTy,
(State and Zip Code)

To hare and to bold unto Lender and Lender’s sudcessors and assigns. forever, together with all the improvemenis now or hereafter erected on the
property. and all fixtures now or hereafter attached to 1he properiy. all of which ircluding replacements and additions thereto. shall be deemed to be and
remain in a part of the property covered by this Mongage. and all of the foregoing. together with sawd property are herein referred to as the “Property™.

Borrower and Lender covenant and agree as follows:

1. Paymeant of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the indebtedness evidenced by the Note.
prepayment and late charges as provided in the Note.

3. Insurance. Borrower shail keep all improvements on said land. now or herealter erected. constantly insured for the benehit of the Lender against Joss by
fire. windstorm and such other casualties and contingencits. in such manner and in such companies and for such amounts, not exceeding that 2mount nECessary
1o pay the sum secured by this Mortgage. and as may be satisfactory to the Lender. Borrower shall purchase such insurance, pay ail premiums thesefor. and
shall deliver to Lender such policies along with exidence of premium payment as long as the note secured hereby remains unapaid. If Borrower fails to purchase
such insurance. pay the premiums therefor or deliver said policies along with evidence of pasment of premiums thereon. then Lender. a1 his option, may

puschase such insurance. Such amounts paid by Lender shall be added to the Note secured by this Mortgage. and shall be due and payable upon demand by
Borrower to Lender.

3. Taxes, Assessments. Charges. Borrower shall pay all 1axes. assessments and charges as may be lawfully levied against the Property within thirty {30)
days after the same shall become due. In the cvent that Borrower fails to pay all taxes. assessmeats and charges as herein required. then Lender at his option.

may pay the same and the amounts paid shall be added to the Note secured by this Mortgage. and shall be due and payablc upon demand by Borrower to
Lender.

§. Presenvation and Maintenance of Propesty. Borrower shall keep the Propesty in good repair and shall not commit waste or permit impairment o7
deterioration of the Propenty.

& Teansfer of the Peoperty: Duoe on Sale. If the Borrowes sells or transfers all or pant of the Property or any rights in the Property, any person to whem

the Borrower seils or transfers the Property may take over all of the Borrower’s rights and obligations under this Mortgage (known as 2n “assumption of the
Morigage™) if certain conditions are met. Those conditions are:
L |

o (A Borrower gives Lender notice of sale or transfer:

(B.) Lender agrees that the person qualifics under its then usual credit cniteria;
(C.) The person agrees to pay interest on the amount owed to Lender under the Note and under this Morigage at whatever rate Lender requires: and
]

¢ (D) The perscn sigas an assumplion agrecment that is acceptable to Lender and that obligates the person to keep all of the promises and agreements
§ made in the Note and in this Morgage.

B T

l‘lht Borrower sells or transfers the Propeny and the conditions in A. B. C and D of this section are not satished. Lendes may require immediate payment in
ful! of the Note. fereclose the Morigage. and seek any other remedy allowed by the taw. However, Leader will rot have the right to require immediate payment
't'a_l’u“ or ary other fegal remedy as a result of certain transfers. Those transfers are:

=

(i) the creation of liens or other claims against the Property that ar¢ inferior 1o this Mortgage. such as other morgages, matenalman's liens. etc; Y

t._ - -

~J (i) awansfer of rightsin houschold appliances. toa person who provides the Borrowes with the money to buy these appliances. in order to proteci A
m that person against possible losses:

S

(i) a transfer of the Properly 1o suniving co-owners, following the death of a co-owner. when the transfer is automatic according to law: and
{iv) leasing the Property for a term of three (3) years or kess. as long as the lease docs not include an option to buy.

6. Warranties. Borrower covenants with Lender that he is seized of the Properiy in fce simple, has the right to convey the same in fee simple. that titke is t
murketable and free and clear of all incumbrances, and thai he will warrant and defend the title against the lawful claims of all persons whomsoever, excepl for " i
DBt exceptions hercinafter stated. Title to the Property is subject to the following exceptions: Ri

NOTICE: The Note Secured by this Insturment contains A Variable Rate y

Provision which may vary the Note's terms.
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