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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMIUM RIDER (the "Rider™) ls made this 6th

day of Iune , 1984, 2and is incorporated Into and shall be deemed to amend and
supplemsnt the Mortgage of the same date given by the undersigned, Mortgagor, to secure Mortgagor's Note to Flrst
Federal Savings and Loan of South Carolina Mortgagee, of the samo date and
covering the property described in the Mortgage and located at:

15 Frost Street, Greenville, South Carolina 29611

{(Property Address)

AMENDMENTS TO COVENANTS, Mortgagor and Mortgagee agres to the following amendment to covenants mzde in the
Hor'fgagou ’

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

torms of the note secured hereby, he wlll pay to the Mortgagee, on the first day of each month untii The sald note
is fully pald, the following suss:

(a) A sum equal to the ground rents, if any, next due, plus the premfums that wiil next
become due and payable on policies of fire and other hazard Insurance coverlng the
mortgaged property, plus taxes and assessmants next due on the mortgaged property (all as
estImated by the Mortgagee) tess all sums already pald therefor dlvided by the number of
months to elapse bstore one {1) wonth prlor to the date when such ground rents, premiums,
taxes and assessments wlil become detinquent, such sums to be held by Mortgagee In trust
to pay sald ground rents, promiums, taxes, and speclal assessments; and

{b} All payments mentloned In the preceding subsection of this paragraph and all payments
to bo made under the note secured hereby shall be added together, and the aggregate
amount thereof shall bs pald by the Mortgagor each ronth in a single payment to be
applled by the Mortgagse Yo the following ltems In the order set forth:

(1) taxes, speclal assessments, fire and other hazard Insurance premiuas;

(n Interest on the note secured hereby; and

(111)  amortization of the principal of sald note.

Any deflclency In the amount of any such aggregate monthiy payment, shall, unless mada
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. The Mortgagee may collect a n|ate charge®™ not to exceed
four cents (4}) for each dollar (31) of each paymant more than fifteen (13) days in
arrears to cover ths extra expsnse involved In handling delinguent payments.

3, If the total of the payments made by the Mortgagor uader (a) of paragraph 2 preceding shall exceed the
amount of tho payments actually made by the Mortgagee for faxes or assessments or insurance premiuss, 2% the casa
may be, such excess, 1f the loan Is currant, at the optlon of the Mortgagor, shall bs credited on subsequent
payments to bo made by the Mortgagor, of refunded to the Mortgagor, \f, howaver, the monthly payments made by the
Mortgagor under (a) of paragraph 2 preceding shall not ba sufficient fo pay taxes and assessments and fnsurance
prealums, when the same shall becoms due and payable, then the Mortgagor shall pay to the Mortgages any amount
necessary to make up the deflclency, on or before the date when payment of such taxes, assessments, or lasurance
premiums shall be due. 1f at any time the Mortgagor shall tender to the Mortgagee, in accordance ¥ith the
provislons of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
shatl, In computing the amount of such indebtedness, credit to the account of the Mortgagor any balance rezainling
In the funds accumulated under the provislons of (a) of paragraph 2 hereof, 1€ there shall be a default under any
of the provisions of this mortgage resulting In a public sale of the prealses covered hereby, or if the property
is otherwise acquired after default, the Mortgagee shall apply, af the t1me of the commencement of such
procedings, or at the time the property Is otherwise acquired, the balance then remalning In the funds accumu lated

uader (a) of paragraph 2 preceding, as 2 credlt agalnst the amount of principat thea resatning unpald under the
note secured hereby.

9. The Mortgagor turther agrees +hat should this mortgage and the note secured hereby not be ellglble for
insurance under the Natlonal Housling Act within 60 days from the date hereof (written statement of any
offlcer of the Department of Houssing and Urban Davelopment or authorized agent of the Secretary of Houslng and
Urban Development dated subsequent to the sald time from the date of this mortgage, declining Yo insure sald
note and thls mortgage, being deemed concluslve proof of such ineligibltity), the Mortgagee or the holder of the
note may, at Its opflon, declare all sums secured hereby immediately due and payable. This optlon may not be
exerclsed by ths Mortgagee when the Inetiglbliilty for insurance under the Natlonal Housing Act 1s due to the
Mortgagse's fallure to remit the mortgage lnsurance premlum to the Department of Houslng an Urban Development,
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IN WITNESS WHEREOF, Mortgagor hos oxecuted this Rider.

FE-LUMP SUM MIP RIDER-SOUTH CAROLINA
MLC-167
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