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15. Governing Law; Severability. This Mortgage shall be governed by the
law of South Carolina. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable 1law, such conflict shall not
affect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of
the Note and of this Mortgage at the time of execution or after recordation
hereof.

17. Transfer of the Property; Assumption. If all or any part of the
Property or any legal, equitable or other interest therein 1{is sold or
transferred, voluntarily or involuntarily, without Lender's prior written
consent, including without limitation, a sale by contract for deed, lLender
may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Borrower covenants to notify Lender in writing
prior to any sale or transfer described in the preceding sentence.

1f Lender exercises such option to accelerate, Lender shall mail Borrower
motice of acceleration in accordance with paragraph 14 hereof. Such notice
shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails
to pay such sums prior to the expiration of such period, Lender may, without
further notice or demand on Borromer, jnvoke any remedies permitted by this
Mortgage following acceleration of the debt secured hereby, without regard to
the cure provisions of paragraph 18 hereof.

1f Borrower shall have notified Lender in advance of any sale or transfer
described in the first sentence of this paragraph 17, as required hereby, and
if Lender determines in its discretion that Borrower's intended transferee and
the Property would qualify for a new loan in the amount of the unpaid balance
of Borrower's existing loan, under Lender's underwriting criteria then in
effect, and if Lender and such tranferee enter into an assumption agreement
satisfactory to Lender, which may provide for an assumption fee and adjustment
of interest rate and other loan terms, then Lender shall not exercise its
option to accelerate under this paragraph 17 and shall release Borrower from
further obligation under the Note and this Mortgage.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof,
upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding and sale of the Property. If the breach is not cured
on or before the date specified in the notice, Lender at Lender's option may
declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclese this Mortgage by judicial
proceeding. Llender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports, all of
which shall be additional sums secured by this Mortgage.

19. Assigrment of Rents; Appointment of Receiver. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the
Property, provided that Borrower shall, prior to acceleration under paragraph
18 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonmeat of the
Property, Lender shall be entitled to have a receiver appointed by a court to
enter upon, take possession of and manage the Property and to collect the
rents of the Property, including those past due. All rents collected by the
receiver shall be appiied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney's fees, and then to
the sums secured by this Mortgage. The receiver shall be liable to account
only for those rents actually received.

20. Future Advances. Upon request of Borrower, Lender, at Lender's
option prior to release of this Mortgage, may make Future Advances %o
gorrower. Such Future Advances, with interest thereon, shall be secured by
this Mortgage when evidenced by promissory notes stating that said notes are
cecured hereby. At no time shall the principal amount of the indebtedness
secured by this Mortgage, not including sums advanced in accordance herewith
to protect the security of this Mortgage, exceed the original amount of the
Note plus U$$100,000.
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