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grcund rents, it any, In the manner provided under paragraph 2 hereoct or, 1f not pald in such manner, by Borrower
makling payment, when due, d¢irectly to the payee thereof, Borrower shall promptly furalsh to Lender all notlces of
amounfs due under this paragraph, and in the event Borrower shall make payment directiy, Borrower shall promptly
furnish to Lender receipts evidencing such payments, Borrower shall promptiy discharge any f1en which has priority
over this Security Instrument; provided, that Borrower shall not be required fo discharge any such llen so long as
Borrower: (a) shall agree in writing to the payment of the obilgation secured by such Ilen In a manner acceptable to
tender; (b) shall In good falth contest such tien by, or detend agalnst enforcement of such tien In, legal
proceedings which in the opinion of Lender opsrate to prevent the enforcement of the lien or forfelture of the
Property of any part thereot; or (c) shall secure from the hotder of such tien an agreement la form satisfactory to
tender subordinating such llen to this Security tnstrumert,

1f Lender determines that all or any part ot the Property Is subject to a llen which may attain a priority over this
Securlty Instrument, lender <hall send Borrower notice ident Efylng such llen, Borrower shall satlsfy such lien or
take one or more of the actions set forth above within ten days of the glving of notice,

C. NOTICE

Uniform Covenant 14 of the Spcurlty instrument is amandad to read as follows:

14. NKotlce., Except for any notice required under applicable law to be given in another ranner, (a) any notice %o
Borrower provided for in this Securlty Instrument shall be given by delflvering it or by malling If by firs? ciass
mall addressed to Borrower at the Property Address or at such other address as Borrower may deslignate by notice to
Lender as provided hereln, and {b) any notice to Lender shall be given by flrst ciass mail to Lender's address
stated herein or to such other address as Lender may deslgnate by notice to
provided for In this Security Instrument shall be desred to have been glven
manner deslgnated herein,

Borrower as provided herein. Any notlce
to Borrower or Lender when giwven in the

0. UNIFORM SECURITY INSTRUMENT; GOVERNING LANW: SEYERABILITY
Unlform Covenant 15 of the Security Instrument Is amended to read as foliows:

15, Uniform Securlty Instrument; Governing Law; Severablllty. This form of Security Instrueent combines uniform

covenants for natlonal use and non-uniform covenants with limlted variations by jurisdictlon Yo constitute 2 uniform
securlty instrument covering real property. This Securlty Instrument shall be governed by federal law and the law
of the jurisdiction In which the Property 1s located, In the event that any provision or clause of this Security
Instrument or the Note confllicts with appiicable law, such conflict shall not atfect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provislon, and to this end the
rovisions of this Security instrument and the Note are doclared to be severable,

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -2
U rm Covenant 17 of the Securlty Instrument is amended to read as follows: ol
17. Transfer of the Property; Assumption, 1f alt or any part ot the prcperty or an fnterest therein Is >

colec - transterred by Borrower without Lender's prior written consent {which consent shall be In Lender?s sole :
discr ion), excluding (2) the creation of a llen or encumbrance subordinate to this Securlty instrument, (b) thé
croati.  of a purchase roney securlty interest for household appllances, {c) a transfer by a davise, descent or by
operatiuv: of law upon the death of a joint tenant or (d) the grant of any teasehold Interest of three years or 1855
not conta.nlng an option to purchase, lLender may, at Lenderfs optlon, declare all the sums secured by the Securlﬁ -
tnstrument to be Immediately due and payabte, except that Lender will not exercise Its right to declare all such{
sums immedlately due and payabte in the case of the first transfer or sale by the Borrower executing this Securlty _
instrument, provided that the Borrower Is not then In default under this Securlty Instrument and the Note and the:
paerson to whom the Property is to be sold and transferred (1) executes a written assumptlion agreement satisfactory
to and accepted in writing by tender, In which event tender shall release Borrower from all obligations under this
Securlty instrument and Note and (11) the credit of such person is satlsfactory to Lender, The foregoing excep‘l‘]?p
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to Lenderis ri ht to declare cuch sums due and payable shall only apply to such first transfers or sale by the 3_ 3

Borrower executing this Securlty instrument and Lender's right to make such declaration in all other instances shifo 5

be in 1ts sole discretion, Cws‘z 7

o> 2

. COVENANT DELETED @ =

Non-Uniforms Covenant 21 of the Security Instrument ("Future Advances") is deleted, &o) c_.a ;
G. LOAN CHARGES CDx%’E

finally interpreted so that the interest or other loan charges collected or to be collected In connection with the

loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (2) any sums already coltlected from Borrower which exceeded permitted timits wili
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by

making a dlrect payment to Borrower, if a refund reduces principal, the reductlon will be treated as a partial
prepayment under this Note,

H. LEGISLATION

1§, after the date hereof, enactment cor explration of applicable laws have the effect either of rendering the
provisions of the Note, the Security Instrument or this Adjustabie Rate Rider (other than this paragraph H)
unenforceable according to their terms, or all or any part of the sums secured hersby uncof lectable, as othervise M
provided In the Securlty Instrument and this Ad justable Rate Rider, or of diminishing the value of Lender's

security, then Lender, at lender's option, may declare all sums secured by the Securlity instrument to be Immediately
due and payable,

IN WITNESS WHEREOF, Borrower has exacuted this Adjustable Rate Rider,

eHE 4;ﬁ9&747
% % a ; 44 J (Seal)
55 e B COTCHIN, 111 Borrower
o0 O {Seal)}
ﬁ ™ 5? 8 Borrower
P e RO (Seal)
'71:‘ s o Borrower
‘.-I
g* (Sign Original Onty)
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it the loan secured by the Securlty Instrument is subject to a law which sets maximum loan charges, and that 1av i5 gamr.ai
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