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the Home as determined by vritten appraisal perforrad by an independent appraiser celected by the Lender {("Current
Appraised Value®)}. The Current Appraised Value vill be cetermined at the Lender's expense within the 45 days pre-
ceding either the last Change Date or Maturity (or the date of an invcluntary sale of the Home through Bankruptcy
proceedings; default, acceleration and foreclosure hereunder; or othervise); or, in the event of an earlier payoff,
vithin 15 days folloving the Lender's receipt of Borrover's written notice requesting the amount necessary to pay
this Note in full (slong with an executed original of Borrover's Sales Contract in the case of a sale of the Home
so that Lender might determine vhether an appraisal is required).

If Borrower disagrees with the Current Apprsised Value and furnishes Lender with another written appraisal of
the Howe which has been prepared at Borrowver's expense by an independent, Lender-approved appraiser selected by
Borrower within 15 days after notificaticn from Lender of the Current Appraised Value, lender will use the average
of these two sppraised values in calculating the amount of any appreciation sbove the Original Purchase Price of

the Home. However, unless Lender waives this requiresent, if the difference betveen the two appraised values equals

or exceeds 10% of the Original Purchase Price, the Lwo appraisers will select an independent, third appraiser to
perform'a written sppraisal, and the average of these three written appraised values will be used to calculate

the smount of sny appreciation above the Original Purchase Price of the Home. The expense of securing the third
written appraissl will be divided equally betveen the Borrover and the lLender. In all events, the appraisal proce-

dure provided for herein will be concluded within thirty (30) days from the date Lender notifies Borrover of the
Current Appraised Value.

1f any monthly payment under this Note is not paid vhen due and remains unpaid after a date specified by 2
notice to Borrover, the entire principal amount outstanding, the unpaid Interest Balance, and all other accrued
jnterest shall at once become due and payable at the option of the noteholder. The date specified shall not be
less than thirty (30) days from the date such notice is mailed. The noteholder may exercise this option to accel-
erate during any default by Borrover regardless of any prior forbearance. If suit is brought to collect this Note,

the noteholder shall be entitled to collect all reasonable costs and expenses of suit, including, but not limited
to, reasonable attorney's fees. )

Borrover shall pay to the noteholder a late charge of four percent (__ _4 %) of any
monthly payment not received by the noteholder within fifteen days after the payment is due.

Sorrover may prepay the principal amount outstanding in whole or in part. The noteholder may require that any
partial prepayments be made on the date montbly payments are due. Any partial prepayment shall be applied first,
to unpaid accrued interest and second, against the princpal amount outstanding and shall not postpone the due cate
of any subsequent monthly payments or change the amount of such payments which become due and paysble prior te

the next Change Date unless the noteholder shall othervise agree in writing. No prepaysent penalty shall be charged.

Presentment, notice of dishonor and protest are hereby vaived by all makers, sureties, guarantors and endorsers
hereof. This Note shall be the joint and several obligation of all wmakers, sureties, guarantors and endorss:
and shall be biading upon them and their successors ond assigns.

Any notice to Borrover provided for in this Note shall be given by mailing such notice by certified mail ad-
dressed to Borrover at the Property Address stated below, or to such other address as Borrover may designate by
notice to the noteholder. Any notice to the noteholder shall be given by mailing such notice by certified mail,
return receipt requested, to Wachovia Mortgage Company, P. O. Box 3174, Winston-Salem, North Carolina, or at such
other address as may have been designated by the noteholder by notice to Borrover.

The indebtedness evidenced by this Note is secured by a Mortgage dated June 4, 1984
, and reference is made to the Mortgage for rights as to acceleration of the

indebtedness evidenced by this Note.

In the event that any applicable law limiting the amount of interest or other charges permitted to be collected
on 2 loan is interpreted so that any charge provided for in this Note or in the Deed of Trust, vhether considered
separately or together with other charges, violates such law, such charge is hereby reduced to the exteat necessary
to eliminate such violation. The amounts of such interest or other charges previously paid to Lender in excess
of the amounts permitted by applicable law shall be applied by Lender to repay the unpaid zccrued interest account
balance and then to reduce the principal of the indebtedness evidenced by this Note, or, at Lender's option, be

refunded. Notvithstanding the above, no subsequent usury limitation imposed by any applicable law will affect
the validity or enforceability of this Note.

Witness the hand(s) and seal(s) of the undersigned.
_;z§¢ 4ﬁg é\&éM {SEAL)

- (SEAL)

134 East View Circle

Simpsonville, SC 29681 _ (SEAL)
Property Address - (Execute Original Only)
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