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Your home ichase is being financed with
with the assist: -~ of the South Carolina State
Aut-.ority).

a mertgage made available
Housing Authority (the

If v.J seii your home and do not want to pay your loan in
full, the person purchasing your home pust make application to and receive
approval from the Authority to assume your loan. Ii you sell your home

to someone wno it ineligible to assume 2n Authority loan and allow the
purchaser to make your mortgage payrents for you, the Authority mey refuse
to zllow the salc and demand full repayment of the loaa. This could resul:
in the foreclosure of your morrgage and the repossession of the property.

X 1 to occupy the property as

) o i zidence, Zf vou fzil to abice by the zcreements contained

in the morzgage or if it is found that the starements &and representations
er's Affidavit and in the Mortgage were not itrue.

mav also result I{ vou fail
your p gl

You zay avoid such action ty payving your leoan in full when you sell
vour home or by mzking certain that the assumption oI youxr loan has been

approved by the Authority. In order to assume your loan, & purchaser must
meet the following reguirements:

Principal Residence

An Authority ioan may be assumed only with
Authority and oniy if the assuming party intends
as his principzl residence within 60 days oi the
the ovner of the »rpperty.

the prior approval of the
L0 occupy the property
date on which he becomes
The property cannot be used for other than
residential purposes and noc portion of property can be used for any trade
or tusiness. The troperty —Dust be occupied as 2 prinmcidal residence ang
not as a second Lom

-t L]

Three Year Reouirexment

The purchaser cannot nave had an ownership interest in a principal

resicence at any zime within three (3) year: ending on the date the assumption
is vxecuted. If -here is more than one mor.tagsr or This assurxpriion, each
mOYrtgagor vast miet the three year requirenuent.

EXCEPTION: Wnen the home is loczted In 2 targeted area as deteramined

by thne Authority, the purchaser is exempt from the zbove three (3) vear prior
ownership Zixzitation.

Purchnase Price

The purchase price oI the property canndot ex

purchase price for previously occupied housing at

ceel 1107 cf the average avea
14
2s established by the U.S. Treasury Departwment.

o

1e tice o the assumption,

1 have received and retained a copy this 19 dev of Ppril R 198_f:

Lo -
Purchaser Purcéaser Rebecca S. Jahpson

K E-RECORDED JUN 41884 at 9:-57a.m
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