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The Mortgagor(s) has (have) obtainc: an American Federal Graduatmf Iga_\:ne 1t

Morteage and ucknowledge that he (they) shali be obligated to pay the principal wamount

of Seventy-One Thousand Seven Hundred and No/100 ($71,700.00 ) DOLLARS together

«itl, Jitorcst .. .con at thie following Rates (or the following periods:

1. lrea G- Jdate of closing throush payment #24 intcrest shall be at the ratz of

soae ana cne-halt {(9455) per aniaa.
the rate of fen and one-half (10%%) per annumn.

the rate of Eleven and one-half {11%%) per anmum.

2. tollowing the duc date of payment 424 through payment #48 interest shall bc at

3. Follo:ing the due date of payment #48 through payment £72 interest shall be at

4. “ollowing the duc date of payment #72 until such loan is paid in fuli interest

shall be at the rate of Twelve and one-half (12%%) per annum.

Basod upon the above interest rates, the said loan shall be payable in

month:ly instailments of principal and interest as follows: ,

a. 3 cqua: monthly installments of $602.89  beginning 7-1-84

b. 3 cqual monthly installments of §654.29 ~ begiming 7-1-86
c. 24 equal .onthly instalbnents of $705.28  beginning 7-1-88
d. 288 equal monthly installments of $755.66 beginning7-1-90

and ending 6-1-86

and ending 6-1-88

and cnding 6-1+90 .

and ending 6-1-2014 .

It is acknowledged that there will be a total of 360 monthly installments of
principal and interest which will increase as the interest rate increases as scheduled

above.

A We) James A. Ray, III, and Pamela M, Ray

ackuxsledee that this is the "Schedule A" referred to in my (our) Note and Mortgagse of
Real Estate .o American Federal Bank, FSB dated June 1, 1984, in the originai

prii _pal sum of $71,700.00 -

WITALSS. .

, the Mortgagor{s) herein,

PAMELA M. RAY
/. OF SOJI*i CAROLIMA
COUNTY OF  GREENVILLE

Pcrsonally appearea before me
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