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’ LOEt WNIRSHI: MUATG SZ PLACLASE PrOGAaMN -
»
) _ DUE-ON-SALT CO° ZINT STATIMENT
Your .ome priuchase s peing financed .ith & morigzage made available .
the ¢ - ¢f tho s-uth Carclina Stzze Housing Authority (the :
Gl noriny, Ii wvoe. se&L. your oo 3¢ 40 not want Lo pay your lcan in ‘
full, the pervscn )u*cn451nb vour n..:2 must . ike applicaticn ¢ and recelive £
approvel :rom th. acthority o assume your _san. II vou sell your home = :
to scmeone wno is ineligille o assume an ~uthority loan an¢ 2llow the = L
purchaser To maxé YOur mdTrIgage paynents fc. vou, the Authority may reluse Pﬁ: ;
to _low the szle 2nd demand full repayment <f the lozn. This could result < o
o S 1 4
ip tne foreclosure of your morigage and iThée repossession oi the properiy- - i
Forec . dsure .avy aisc resulz il vou fzil Lo oocuDY The properiy & Egg p-: $
vour Dyinctwil rvesizence, if vou fzll t: &b le Dy the afTrecments cecuntained cn }
‘n. t -2 mortgage or -f it s found thier The [lateden.s ar.y I&presentations o £
con-ained “n the zorrower's affidavit znd i the Morizage weIe 10T true. = 2
™
fow Lo avo.d suex acziom by payizg t .t loarn In full when you seil C.2
vouy home ¢r Dy making cerczin +hat the as:.xption of vour lcaa has been S
. approved br the futhoriry. In order to &ssice your ipzn, 2 purchaser mus:t
: mee- the following recuiren.nis:
Prirzipal Reside 2z
A= tavhori , loan may be assumed onl)y with the prior zpproval of the
Aut..ority 2nd om_y if the assuxing party ir._ends 0 occupy the Dyoperty

as his prin..nel re

sidence witain 60 cavs ¢ the date on which he beccnes
the -—er ¢ the —roperiY. Tae Property cenilt be vsed for cther than
sses and =no portion of prosiviy can .e used icr any trede

-~

resicerntial DUy
T 5 & princidhel residence aa

es &
or - 253inEss. ¢ Propercy TuSL Te OCCUPRLel
not &5 ¢ S..ond ome.

8

Th: .« Yesr Keguirezent

Tr.e purchaser canno. have had &n OwneIsnlp interest in a primcipal
casidente 2. anv .ime wizhin three (5: vaarz anding cn the Late the 2ss5oTprion
ie neeced . T zioars fe --ore thin ome ToT.UwZ0Y onotnis assumiiicon EnLen
—oriiavol ..ST ToeT ThE InTree Vear I oiliTensnt.

EXCITUIGN: Tmen the nome iy 10CATZC L & Targeted ares as deterninecd
by o Authovity, the purciases is exenyt 1.0% the anive rhTes (37 vear prior
owne-snit _Izitation.

eme b &

zse orice 5I the preperty Ca.anot wceed 110% of the average
for previocusly occupiad asus.ng et t
by the U.5. Treasury Departxent.
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me tize I the assumpiion,

1 hzie received and retaineé a2 CoOpY s 6th dav ¢z March 1984 .
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