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acceptable to Lender, an assigament of any rights, claims o detenses snich Borrowsr may have against
parties who supply labor, materials or services in connection with Improvements nags 1o the Property,

16, TYransfer of the Property or 23 Beneficlal interest in Borrower, it all or any part of the l
Property or an interest therein is sold or transferrod by Borrower (or if a beneficial lInterest in ’ :
Borrower is sold or fransferred and Borrower is not a natural person or persons put is 3 corporation,
partnership, trust or ofther legal entity) without Lender's prior written coasent, excluliny (a) the
creatlon of a lien or aacumbrance subordinate to this Security lInstrument which does not relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest
tor household appliances, {(c) a3 transfer by devise, descent or by operaticn of law upon the death ot a
joint tenant or (d) the grant of any teasehold Interest of three years or less not containing an option
to purchase, lendsr may, at Lender?'s option, declare all the sums secured by this Security Instrument to
be ismediately due and payabte,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is malled within which Borcrower may pay the sums declared due, 1f Borrower fajls to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any reredies permitted by paragraph 17 hereof. §

Lender may consent to a sale or ftransfer it: (1) Borrower causes to be sutmitted fo Lender in- N
formation required by Lender to evaluate the transteres as if 2 new loan were being made 1o the ‘
transferee; (2) Lender reasonably determines that Lender's security will no? be impaired and that the
rlsk of a breach of any covenant or agreement in this Securlty instrument is acceptable; (3) inferest
will be payable onr fthe sums secured by this Security Instrument at a rate acceptable to Lender; (4} :
changes in the terms of the Note and this Security lastrument required by Lender are made, including, for :
exampie, periodic adgjustment In Th2 interest rate, a difterent final payment date for the loan, and
addition ot unpaid interest to principal; and {5) the transferee signs an assumpfion agreemsnt that is
acceptable to lLender and that obligates the transferea to keep all the promises and agreszents made In
the Note z2nd in this Security Instrument, as modified if required by Lender, To the extent peraitted by
appliicable law, Lender also may charge 2 reasonable fee as a condition to Lender's consent to any sale or
transter, '

Borrower will continue to be obligated under the hNote and this Security Instrument unless Lender
releases Borrower In writing,

NON-UNIFORM COYENANTS, Borrower and Lender turther covenant and agree as follows: :

17. Acceleration; Remedles, Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreemont of Borrower in this Mortgage, including the covenants fo pay when due any sumss :
sacured by this MHortgage, Lender prior to acceloration shall give notice to Sorrower as provided in 1
paragraph 12 hereof specifying: {1} the treach; (2) the action required to cure siuch breach; (3) a dafe,
not less than 20 days from the date the notice is sailed 1o Borrower, by which such breach sust be cured;
and (4) that fallure fo cure such breach on or before the date spocified in the notice way result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
property. The notlce shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure procecding the nonexistence of a default «r any othei- dofense of
Borrower to acceleration and foreclosure, If the breach is not cured on or befora the date speciflied in
4the notice, lender, at Lender's option, smay declare all of the suas secured by this Mortgage to be
immodiately due and payable without further demond and may foreclose this Mortgage by judicial
proceeding. londor shall bo entitled to oolfect In such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees, and costs of documentary evidenco, abstracts
and title reports, all of which shall be additional sums sscured by this Mortgage,

18, Borrower's Right to Reinstate, Notwithstanding tender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at any time prior fo entry of a judgment enforcing this
Mortgage If: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note
had no acceleratlon occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrowor contained In this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedias as provided in paragraph 17 hareof, including, but not limited to, reasonable attorasys'! tees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shatl continue unimpaired, Upon such payment and cure by Borrower, this MHortgage and the
obl igations secured hereby shall remain in full force and effect as if no acceleration had occurred,

19, Assigmment of Rents; Appointment of Receiver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of the Property, have the right to collect &nd retain such rents
a5 they becoma due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shatl be entitled
to have a receiver appointed by a court To enter upon, take possession of and manage the Property anmd 1o
coliect the rents of the Property including those past due. All rents collected by the receiver shatl be
applied first to payment of the costs of management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorasys® fees, and
then to the sums secured by this Mortgage, The recsiver shall be tiabie to account only for those rents
actually received,

20, Releass, Upon payment of all sums secured by this Mortgage, this Mortgage shall become aull .
and void, and Lender shall release this Mortgage without charge to Borrower, Borrower shall pay all .
costs of recordation, If any.

21, aiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property.

22, ‘Walver of Right of Appraisal, Borrower hereby waives the right to assert any statute providing

appraisal rights which may reduce any deticiency judgment obtained by tender against Borrower in the
avent of foreclosure under this Mortgage,
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REQUEST FOR NOTICE OF DEFAULT K
AND FORECLOSURE UNDER SUPERIOR o
MORTGAGES OR OEEDS OF TRUST

Borrower and Lender request fThe hofider of any mortgage, dead of trust or other encumbrunce with a
lien which has priority over this Morfgage to give Notice to Lender, at lender's address set forth on

page one of this Morigage, of any default under the superior encumbrance and of any sale or other
foreclosure action,
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