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Borrower coveaants that he is lawfully seized of the premises herein above described in fee =imple absolute {or such other -

estste, if 2oy, as is stated hereinbefore), that he bas good, right and lavful authority to sell, convey, eortgage or encusber
the same, and that the premises are free 20d clear of all liens and encumbrances wvhatsoever except: (If none, so state.)

Borrower further covenants and does hereby bind himself, his heirs, executors, sdministrators and assigns to warrant and ‘

forever defend all and sivgular the premises, as herein couveyed, unto the Lender, forever, from and agairst all persons vhom-
soever lavfully claiming the same or ay parl thereof .

Borrower further covenants and agrees as follows:

1. Tnat he will prosptly pay the principal of and interest on the indebtedness evidenced by the said note{s) at the
Cime and i the minaer therein provided, aod that all of the terms of the notes secured by this iastrement are hereby zade a
part of this cortgage by reference.

7. That this sortgage shall secure the Lender for such further sums as way be advanced hereafter, at the option of
the Lender, for the payment of taxes, insurance premiuss, public assessoeals, or other purposés pursuant to the covenants
hereia, and also any further loans, advaoces, readvances or credits that may be made hereafter to the Borrower by the Leoder;
and that 21l sums so0 advaoced shall bear interest at the same rate 33 the note{s) secured by this wmortgage and in the event
that there are several notes secured with more than one rate of interest, the interest rvate applicable to such advance shall
be the interest rate of the wost recent note.

3. That he will keep the improvements now existing or hereafter erected on the mortgage property insured as may be
required from time to tioe by the lender agaipst loss by fire and other hazarde, cssualties and contingencies, ia such amounts
as may be required by the Lender, and in companies acceprable to it, and that he does hereby assign to the Lender all such :
policies, 2pd that all such policies acd renewals thereof, at the optivn of the Leonder, shall be held by it and have attached -
thereto loss payable clauses in favor of, and in form acceptable to, the Lender. Upon the failure of the Borrower to fully
comply with this covenant, the Leader, at its option, @asy procure such imsuraoce and add the cost thereof to the indebtedoess ‘
aod such advances shall bear interest as provided in Covenant Nusber 2. Failure to fully cooply with the covensnts will slse '
give the Leader the right to declare the eatire mortgage debt due and payable and the Lender may do so even though it has pro-
cured insurance as provided herein. N

4. That he will permit, commit, or suffer no waste, inpairment or deterioration of the wortgage property- Leader i
shall have the right, but ot the duty, Lo eater upon the premises at any reasonable hour to iospect the order, <ondition and
repair thereof, including the interiors of any buildings and isproveseots thereon.

. That he heveby assigas all the reats, issves and profits of the mo
hereunder, and should legal proceedings be instituted purs
hsve a receiver appointed of the rents, issues and profits
ceedings in the execuvrion of his trust as receiver,
ment of the debt hereby secured.

$. That, without affecting the liability of any person (other thaan aay person released pursuant hereto) for payment
of any indebtedness secured hereby, and vithout affecting the priority or extent of the lien hereof upon any property not
specifically released pursuaat hereto, lender may at any time and from time to time, without notice and without limitation as
ro any legal right or privilege of Leoder:

(a) Release any person liable for payment of any iodebtedness secured hereby; (b) Extend the time or agree to
alter the terms of payment of any of the indebtedness; (¢) Accept 2dditiopal security of any kind; (d) Release any properily
securing the indebtedness; {e) Comsent to the creation of any easesznt og or over the premises or 2oy covenaots restricting
use or occupancy thereof.

7. That, at the option of the Leader, this mortgage shall becose due and payable forthwith if th
convey avay said mortgaged prewises, or if the title sha
than by the death of the Borrower.

8. That the Lender way, at its oplion, pay amounts due oo any prior

shall be zdded to the mortgage indebtedness and be secured by this mortgage and
Nupber 2.

9. That he hereby agrees to pay, as they become due, all taxes and public assessmeols by whatsoever authority
tegally imposed vpon the property hereby morigsged, and in the event Borrover fails to do so, the Leoder may cause the same to
be paid aod tbe same shall be added to the wortgage indebtedness and be secured by this mortgage sod interest paid thereon as
provided in Covenant Number 2.

10. That, upon default ie the payment of any of the installments of priacipal or any part of the iaterest thereom,
or upon default in the payment of aoy of the sums of woney secured hereby, or say part thereof, or upoa the Borrover's default
in payeent of any sums of money secured by 3 mortgage or other encusbrance which is senior to this mortgage, or in case of the
fgilure of the Borrower to keep and perform any of the covenaals and conditions hereof, then, and ia any such evenr, the wvhole
amount of the iodebtedness hereby secured at that tiwe unpaid shall, at the option of the iavful owner and holder of the said
aote and of his mortgage, be and become due, payable and collectible at oece, anything hereinabove or io said note contained
to the cootrary notwithstanding, such option to be exercised without notice. WNo failure of the Lender, its successors or
assigos, to exercise any option to declare the maturity of the debt hereby secured under the foregoing couditions shall be
taken or deemed as A waiver of its right to exercise such option or declare such forefeiture.

11. That, in case this mortgage or the indebtedness secured hereby be placed io the haods of an attorpey for collec—
tion or be collected by legal proceedings, all costs of collection, including the attorney's fee as provided for above, shall
stand secured by this mortgage and may be recovered in any suif or action hereupon or herevnder.

12. That this wortgage and the note{s) it secures are subject to the South Carolina Consumer Protection Code.

PROVIDED ALMAYS, NEVEPTHELESS, that if Borrower sheall pay uvate Lender, its successors or assigns, the aforeszid iondebted-
ness and all interest and other suxs secured by this or any other instrumeat executed by Borrower as security for the sfore-
said iodebtedoess and shall perform all the terms, covenaatls, conditions, agreements, representations and obligations con-— |
tained io all mortgages executed by Borrower to Leader according to the true intent of the said osortgages, all of the said ! :
wsortgages, all of the terms, coveonants, conditions, agreemenls, representations and obligations vhich are wmade a part hereof ! .
to the same extent as if set forth ia extenso herein, theo this instrument shall cease, determine, terainate and be null and : ;
void; otherwise, it shall remain in full force and effect.

The covenants herein contsined shall bind, and the benefits and advantages shall ioure to, the tespective heirs, execu-~
tors, #dainistrators, successora and assigns of the parties hereto. ‘heanever used, the singular auvaber shall include the
plural, the plural shall include the singular, and the use of any gender shall be applicable to 211 genders.

Borrower hereby waives, to the exteat peraitted by lav, all appraisepents and homestead laws aod exemptions, wvhether ;
granted by virtuve of the constitution 2od laws of South Carolina or by virtue of any act of the United States Congress. '

Should any provision of this iastrusent be found to violste the lavs or court decisiocns of the State of South Carolina or {-.‘
the United States, such provision shall be deemed to be smended to comply with and conform to such lavs and decisions. ¥

rtgaged premises from aod after any default
usnt to this instrument, then the Lender shall have the right to
who, after deducting all charges aod expenses sttending such pro-
shall apply the residue of the reats, issues and profits towvard the pay-—

e Borrower shall
11 become wvested in any other person in any manner wvhatsoever other

mortgage or other eéncusbrances and the saxe
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IN VITNESS WHEREOF, the Borrower has hereunto set his hacd and seal this the 29th day of May

19__ 84 .

IN THE PRESENCE OF:

(Ls)
. . ald L. Walker

}\u&\-\ doce i fﬂ?\\?

'Sandra Lee Kirk

0dis F. Salters

(LS) I ‘
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