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ADJUSTARLE RATE RIDER

(Interest Rate Limits)

THIS ADIUSTABLE RATE RIIER fs mads this _L7Eh  day of May , 1984, and is
incorporated Into and shall be deemed to arend and supple-ent the Mortgage, Deed of Trust, or Deed to Secure Debt

(the "Security Instrurentn) of the same date_gfiven by the undersigned (the "Borrcwer™) to secure Borrower's
Mivstable Rate Note to First Federal Savings and Loan Association of South

Carolina (the "Lender™) of the same date (the "Note")
and coverlngy the property deser ibed (n the Securlty Instrument and tocated at:

Lot 82, Woodhill Lane, Holly Tree Plantation Phase TI1I, Section No. 1, Sheet
No. I, Greenville County, 5. C.

{Proparty Address)

The Note contalns provisions alloving for changes In the {nterest rate every year subject to the
Iimlts stated [n the Note. If the Interest rate Increases, the Borrower's monthly payrents wikl
be higher, If ths Interest rate decreaces, tha Rorrower's monthly payments will be lower.

ADDITIONAL OOVENANTS, In addition te the coverants and agreesents rade fn the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tte Note provides for an Initial fnterest rate of 10'372 tectlon 4 of the Hote provides for charges in the
interest rate and the ronthly payments, as folious:
74, INTEREST RATE AND MONTHLY PAYMENT CHANGE S

{A) Changs Dates 3 1
The fnterest rate | will pay may change on the first day of une Y 165 , and on

that day every 12th ronth thereafter, Each date on which my Interest rate could change Is called a rChange Date."

(8) The index .
Beglnning with the first Change Date, ry interest rate will be based on an Index, The "index" [s the

weekly average yleld on United States Treasury securlties adjusted to a constant maturity of 1 year, as made
asallable by the Federal Reserve Board, The most recent Index fiqure avallable as of the date 45 days before each
Change Date [s called the "Current Index.”

If the Index Is no longer avallable, the Note Holder will choose a new Index which Is based vpon
corparable Information, The Note Hoider will glve re notlce of this cholce,

The flrst Index tigure for this note is .980g, 1t ts called the “Orlginal lIndex,”

The Original Index plus a rargin of2.5001 {(atter rounding the result up to the nearest 178 of 1%) Is
called the "Adjustrent Base Rate.”

<) Calcut_éﬂdn of Chariges 7
Betore each changa date, the hote Holder will calculate my new Interst rate by calculating the difference,

if any, batween the Current Index and Original Index., It the Current Index is higher than the Orfglnal Index, the
Note Holder wili add the difterence to the Adjustment Base Rate, 1f the Current Index Is lower than the Original
Index, the Note Holder wili subtract the dIf ference from the Adjustrent Base Rate, The Note Holder will then round
the result of this addition to the nearest 1/8 of 1 percentage point (0,.125). Subject to the ilmlts stated In
Sectlon 4 (D) below, this rounded armount wili be my new interest rate untll the next change date,

‘The MNote holder will then dotermine the a=ount of the monthty payment that would be sufficlent to repay
the unpald principal balance of my loan I am expected to owe on the Change Date (n full oa the maturlty date at ry
new Interest rate In substantially equal payments, The result of this calculation wiil be the new amount of my

monthly payrents,

(D) Limits on Interest Rate Changes
The rate of Interest | am required to pay shall never be Increased or decreased on any singte Change Date

by more than two percentags points (2.00f) from the rate of interest | have been paylng tor the precedlng twelve

ronths, . ,
Additionally, my Interest rate shall never te greater than slx percent {6§) above or below the "initlal

& tnterest Rate,"

‘, (E) Etfective Date of Changes
My nex Interest rate wll| becore eftectlve on each Change Date, | will pay the amount of my new monthly

payment deginning on the firs? monthly payrent date after the Change Date unt 1 the amount of my ronthly payment
changes 2agaln,

(F} Motlce of Changes

The Note Holder will rall or deliver to re
before the ef fective date of any change, The notfce will
also the titie and telephone rumber of a person who will answer any question

a notfce of any changes fn the amount of my ronthly payment
Include Information required by law to be alven me and
| may have regarding the notlce,”

B. Cﬁarges; Liens
Unlform Covenant 4 of tre Security Instrurent is anmended to read as tolloss:

Borrower shail pay atl taxes, assessvents, and other charges, fines and {=posttions

4, Charges; Llens, .
attaln a priority over this Securfty tnstrument, and leasehold payments or

attributable to the Progerty whilch may
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