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dity of such tax, assessment or charge so long as the collection of the
same by foreclosure of the lien upon the Property is stayed during the pen-
dency of such proceedings and Mortgagor deposits with the authority to \\\- )
which such tax, assessment, or charge is payable or with Mortgagee appro- ' -
priate security for payment of the same, together with any applicable l
interest and penalties, should the same be determined due and owing.

5. Expenditures by Mortgagee. If Mortgagor fails to make payment for
restoration or repair of the Property, for insurance premiums or for taxes,
assessments or other charges as required in this Mortgage, Mortgagee may,
but shall not be obligated to, pay for the same, and any such payment by
Mor tgagee will be secured by this Mortgage and have the same rank and
priority as the principal debt secured hereby and bear interest from the
date of payment at the rate payable from time to time on outstanding prin—
cipal under the Note. Payments made for taxes by Mortgagee shall be a
first lien on the Property to the extent of the taxes so paid with interest
from the date of payment, regardless of the rank and priority of this Mort-
gage. Mortgagor shall pay to Mortgagee in cash on demand an amount equal
to any payment made by Mortgagee pursuant to this paragraph plus interest .
thereon as herein provided. . *

6. Condemnation. Mortgagee shall be entitled to be made a part to %
and to participate in any proceeding, whether formal or informal, for con-—
demnation or acquisition pursuant to power of eminent domain of any portion
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of the Property. Mortgagor hereby assigns to Mortgagee the right to {
collect and receive any payment or award to which Mortgagor would otherwise i
be entitled by reason of condemnation or acquisition pursuant to power of :
eminent domain of any portion of the Property. Any such payment or award *
received by Mortgagee may, at the option of Mortgagee, (i) be applied by

Mor tgagee to payment of any sums secured by this Mortgage in such order as
Mor tgagee may determine or (ii) be applied in a manner determined by Mort-
gagee to the replacement of the portion of the Property taken and to the
repair or restoration of the remaining portion of the Property or (iii) be
released to Mortgagor upon such conditions as Mortgagee may determine or
(iv) be used for any combination of the foregoing purposes. No portion of
an indemnity payment which is applied to replacement, repair or restoration
of any portion of the Property or which is released to Mortgagor shall be
deemed a payment against any sums secured by this Mortgage.

7. Transfer. At the option of the Mortgagee, the indebtedness se-
cured by this Mortgage shall become due and payable if, without the written
consent of the Mortgagee, the Mortgagor shall convey away the mortgaged
premises, or any interest therein, or if the title shall become vested in
any other person in any manner whatsoever other than by death of the Mort-
gagor. It is understood and agreed that in consideration for the consent
of the Mortgagee to any transfer of title to the mor tgaged premises, the
Mor tgagee at its option may charge an assumption fee not exceeding $250.00
or 1% of the unpaid balance of the loan; credit report charges paid to a
non-related third party and such other charges as are authorized by law.

8. Default. The occurrence of any of the following events shall be
deemed a befault under this Mortgage: _

(a) failure of Mortgagor to pay any installment of principal or
interest upon the Note or Notes hereby secured when due;

~(b) failure of Mortgagor to pay any other sum secured by this Mort-—
gage when due;

(c) failure of Mortgagor to observe or perform any covenant or agree-
ment set forth in this Mortgage or in any loan agreement entered into be-
tween the Mortgagor and Mortgagee with respect to the indebtedness hereby
gsecured;

{d) adjudication of Mortgagor as bankrupt, written admission by Mort-
gagor or an inability to pay the debts of Mortgagor as they mature, assign-
ment of the assets of Mortgagor for the benefit of creditors, request or
petition by Mortgagor for the appointment of a receiver, trustee or conser- :
vator of the assets of Mortgagor or for reorganization or liguidation of g
Mortgagor, or acquiescence by Mortgagor to any such request or petition )
made by another person; or .

(e) default in the terms or conditions of any other mortgage which is '
a lien on the Property. 3

9. Remedies. Upon the occurrénce of a Default as hereinabove de- 1
fined, Mortgagee may, without notice to Mortgagor, declare all sums secured ¥
by this Mortgage immediately due and payable and may commence proceedings |
to collect such sums, foreclose this Mortgage and sell the Property. At .
the foreclosure Mortgagee shall be entitled to bid and to purchase the Pro- 2
perty and shall be entitled to apply the debt secured hereby, Or any por-
tion thereof, in payment for the Property. The remedies provided toc Mort-
gagee in this paragraph shall be in addition to and not in lieu of any

other rights and remedies provided in this Mortgage or by law, all of which
rights and remedies may be exercised by Mortgagee independently, simulta-—
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