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ADJUSTABLE RATF RITER

(interest Rate Limits)

 THIS ADJUSTABIE RATE RICER (s rade this 21st day of May , 19 8L and Is
{ncorporated into and 5?'-ali 3 desred lo emand an suspienent the Mortgage, Deod of Trust, or Deed to Secure Debt
(tte "Security Instrument™) of the same tafa gdven by the undersigned (the "Borrower™) to secure Borrower's

Adjustable Rate N'o?e.fo First Federsnl Savings and l.oan Asseriation of South
Carolina ‘ (the "Lerder™) of tne same date (the "Note")

and coverling the property described In the Securlty Instrument and located at:
4 Foxhall Road, Greenville, 5. C.

(Proparty Address)

The Note contalns provislons allowling for changes In the Interest rate avery year subject to the
limits stated In the Note, If the (nterest rate (ncreases, the Borrower's monthly paynrents will
be higher, If the Interest rate decreases, the Borrower's monthly payments will be lover,

ADD I TIONAL COVENANTS, In additlon to the covenants and agreerents made [n the Securlty Instrument,
Borrower and Lender turther covenant and agree as follows:

A, INTEREST RAYE AND MOHTHLY PAYMENT CHAHGES

Tf,e Note provides for aa inftial interest rate of 10'875. Sect lon 4 of the Note provides tor changes In the
Interest rate and the ronthiy payments, as follows:
»4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .
The Interest rate | wiil pay may change on the first day of June 1 -, 19 8§ and on
that day every 12th ronth thereafter, Each date on which my Interest rate could change Is called a "Change Date."

(B) The Index ‘ |
Beglinnling with the tirst Change Date, ry interest rate will bo based on an Index, The "Index™ [s the

week ly average yleld oa United States Treasury securities adjusted to 2 constant maturlty of 1 year, as made
avaliable by tha Federal Reserve Board, The rost recent index flgure aval lable as of the date 45 days before each
Change Date (s called the Current Index," ‘ ‘
‘ 1f the Index is no longer avallable, the Note Holder wliil choose a new lrdex which |s based uvpon
comparable Inforratloa, The Note Holder will glve re not lce of this cholce, o
The tlrst index tigure for this note 1s11.198. 1t (s called the "Original lIndex,”
The Orlginal Index plus 2 rmargln of 3,00 f (after rounding the result up to the nearest 1/8 of 15} Is

called the "Adjusirent Base Rate,”

{C) Calculation of Changes : . |
Before each change date, the Note Holcer wiil calculate my re« Interst rate by calcutating the difterence,

it any, between the Current Index and Criginal Fncex, 1f the Current Index ts higher than the Orliginal lndex, the
Note Holder witl add the difference to the Adjustrent Base Rate, If the Current Index Is lower than the Orlginat
Index, the Note Holder wit) subtract the ditferencs from tha Adjustrent Base Rate, The Note Holder wll) thena round
the result of this additlon to the nearest 1/8 ot 1 percentage polnt (0,123), Subject to the timits stated in
Sectlon 4 (D) below, thls rounded amount will be my ne« {nterest rate until the next change date,

The Note holder witl then determine the amount of the monthly payment that would bo sufticient to repay
the unpald principatl balance of my loan 1 an expacted to owe ON tte Change Date in full on the maturity date at rmy
new Interest rate In substantially equal paymants, The result of this catculation will be the rew amount of my

monthly payments,

(D) Linmlts on Interest Rate Changes : .
The rate of !nterest | am required to pay shall nrever te Increased or decreased on any single Change Date

by more than two percentage polnts (2.060%) from tre rate of Interest | have bean paying for the precedlng twelve

ronths, _ : . ‘
Additionaily, ry [nterest rate <hall never be greater then six percant (63) above or below the "initlal

Interest Rata,”

(E) Etfective Date of Changes _
My new Interest rate wl1l become ef tective on each Changs Date, | will pay the amount of my new ronthly

paymant beglnalng on tte first ronthly payrent date after the Change Date unti) the amount of my ronthly paymant
changes agalin,

{F) Notice ot Changes
Tha Note Holder witl rall or dellver to re a notlce of any changes in the amount of my ronthly payrent

before the effective date of any changa, The notice will Include Information re:uiréq by las to be qfven me and
also the tlitle and telephone rurber of a person who will answer any suestlon 1 ray have regarding the notlce,™

8., Charges; Llens
uUnltorm Covenant 4 of the Securlty Instrument Is amonded to read as follows:

assess~ants, ard other charges, tines and Irpositions

4, Chérges; Liens, Borrower shail pay atl taxes,
Security Instrument, and leasetold payments or

attributable to the Property which may attain a priorfty over this
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