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ground rents, If 2ny, 1n the ranner provided under paragraph 2 tereof 6r. It not pald In such ranner, by Borreser
raklng payrent, when due, directly to the payea thereof, Borrower shall promptly furnish to lendar atl notices of
awounts due under thls paragraph, and In the event Berrower shall rake payrent directly, Borrcser shall pr'onpﬂy
turnish to Lender recelpts evidenclna such payments, Borrower shall prorptly discharge any llen which has priority
over this Security Instrument; provided, that Borrower shatl not be required to discharge asy such tlen so long as
Borrower: {a) shall agree In writing to the payrent of the obligation secured ty such tlen in a ranner acceptable to
Lender; (b} shatl In good falth contest such lien by, or defend ajainst entorcement of such llen In, legal
proceedings which In the oplnion of Lencer operate to prevent tte enforcemant of the Ilen or torfeiture of the
Property of any part thereof; or (¢) shall secure from the holcer of such tlen an agreerent in form satisfactory to
Llender subordinating such llen to this Security Instrurent,

I Lender determines that all or any part of the Prd'pert'y Is subject to a len which may attaln 2 gricrlty over this
Securlty Instrurent, Lender shall send Borroxer notlce ldentlfylng such llen, Borrower shall satisfy such tlen or
take one or more ot the actions set forth above within ten days of the glvirg of notlice,

C., NOTICE
Uniform Covenant 18 of the Securlty tnstrurent s amended to read as folloss:
14, Notlce. Except for any notlce required under 2pplicable tar to bo qlven In another ranner, (a) any notice to
Borrower provided for In this Securlty Instrument shall be qlven by dellvering it or by malling it by flrst class
mall addressed to Borrower at the Property Address or at such other address as Borrower may designate by notlce to
Lender as provided herain, and (b) any notice to Lender shall be glven by tirst class mall to tender's address
stated herein or to such otner address as Lender may designate by notice to forroxer as provided herain, Any notlce
provided for In this Securlty Instrument shall ba deemad to have been glven to Borrower or Lender when glven In the
manner deslgnated herelin,

0, UKRIFORM SECURITY INSTR_UMENT; GOVERNING LANW: SEVERABILITY
Uniform Covenant 15 of the Securlty Instrument is amended to rexd as follows:

15. Unlform Securlty Instrument; Governing Law; Severablllty, This form of Secur ity Instrument corblnes uniform
covenants for natfonal use and non-uniform covenants with limited varfations by jurisdiction to constlitute a uniform
securlty Instrurent coverling real property, This Securfty Instrument shall be governed by federal law and the law
of the jurlsdiction In which the Property Is located, in the event that any provision or clausa of this Security
Instrurent or the Note confllicts with applicable ifaw, such confliet shall not atfect other provisions of this
Securl ty lostrument or the Note which can bte glven ef fect without the contlicting provisfon, and to this end the
provisions of this Securlty lnstryrent and the Note are declared 1o be severable,

E., TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER

Unitorm Covenant 17 of the Securlty Instrument is amended to read as follows:

t7. Transfer of the Property; Assumption, [If all or any part ot the property or an Interest therein is
cold or transferred by Borroser without Lender's prior written consent (which consent shatl be In Lender's sole
discretlon), excluding (a) the creatlon of a ilen or encumbrance subordinate to this Securlty Instrument, (b} the
creation of a purchase roney security Interest for tousehold aspliances, (¢} a transfer by a devise, descent or by
operatlon of lawx upon the death of a jolnt tenant or (d) the grant of any leasehold Interest of three years or less
not contalning an optlion to purchase, Lender may, at Lender's optlon, declere all the sums secured by the Securlty
Instrument to be Immediately due a2nd payable, except that Lender wil) not exercise Its right to declare all such
surs Immediately due and payabte In the case of the first transfer or sale by the Borrower executing this Security
tastrument, provided that the Borrower is not then In detault under this Securlty Instrument and the Note and the
parson to whonm the Property Is to be cold and transferred (1) executes a written assumptlon agreement satlistactory
to and accepted In writing by Lender, In which event Lendar shall retease Borrower from all obligations under this
Securlty Instrument and Note and (if) the credit of such persen s satisfactory to Lender, The toregoing exceptlon
to Lender's right to declare such sums due and payable shall only apply to such first transfers or sale by the
Borrower executing this Securlty Instrument and Lender's rlght to make such declaratlon In all other Instances shll

... baln its sole discretion,

F, COVENANT DELETED _
Non-Uniform Covenant 21 of the Security lnstrument ("Future Advances™) Is deleted,

G. LOAN CHARGES
1t the loan secured by the Security instrument Is subject to a law which sets maximum loan charges, and that law Is
tinally Interpreted so that the Interest or other loan chargss col lected or to be collected in connection with the
loan exceed permjtted 1imits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charga to the permitted limit; and (2) any surs already coilected fron Borroser which exceeded permitted limlits will
be retunded to Borrower, Lender may choose to make this refurd by reducling the principal owed under the Note or by
maklng a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment under this MNote,

H, LEGISLATION , ‘
1, after the date hereot, enactment or expiration of appllicable laws have the effect elther of rendering the
provistons of the Note, the Security Instrument or this Adjustable Rate Rider (other than thls paragraph H)
unenforceable accordlng to thelr terms, or all or any part of the sums secured nereby uncol lectable, as otherwise
provided In the Security lnstrurent and this Adjustable Rate Rider, or of diminishing the valve of Lender's
security, then Lender, at Lender's optlon, may declare all sums secured by the Security lastrument to be tmmedlately
due and payable,

~ 3 1t WITNESS WHEREOF, Borrower has executed this Adjusteble Rate Rider.

S . >
\-‘IE\ - 5?_;‘7\)“ E, ((.L}C:E—J—H—_. (Seal)
S ~ Esther E. Watson Borrower
sl N (Seal)
E:S > Borrower
= {Seal)
.71' = Borrower
\__;Z; | - L‘(:t:(;'? (Sign Orialnal Cnly)

FA V]
RECORDEC MAY 211984 at 2:18 PM

$64,100.00 Lot 72 Wedgewood Place, Sec. I
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