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ADJUSTARLE PATE RIPER

{tnterest Rate Limits)

voL 1663 rs634

IH1S ADJUSTABLE RATE RICER Is mada this 18th  say of __May , 1984, and is
incorporated into and shall be deencd to amend and supplerent the Mortgage, Deed of Trust, or Deed to Secure Debt
{the "Securlty lns¥rument™) £ the sape te qlv dhe ynders 4 (the "Bo rt) b cer s

y Ins 15'11‘5 % eragl e§ab‘7 (=3 rrowpr™) to secure Borrower’'s

Adjustable ?w Note to 1ngs an oan Association of South
arolina . (the "Lender"} of the same date (the *Note™)

and covering the property deseribed (p the Securlty Instrurent and located at:

lot 72 Wedgewood Place, Section I, Greenville County, S. C.

(Propaerty Address)

The Note contalns provisions allowing for changes In the Interest rate every year subject to the
linfts stated In the Note, If the Interest rate Increases, the Borrower's monthly payments wi ki
te higher, If the Interest rate decreases, the Borrower's monthiy paykents il ba loxer.

ADDITIONAL COYENANTS, tn additlon to the covenants and agreements made (n the Securlty Instrument,
Borrower ara Lender further covenant and agree as follces:

A. INTEREST RATE AKRD MONTHLY PAfHENT CHANGES

The Note provides for an (nftial Interest rate of 10-3;.5 Section 4 of the Note provides for changes in the
Interest rate and the monthly payments, as follows:
ny, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Ine interest rate | wlil pay may change on the tlrst day of June ~, 19_8)and on
that day every 12th ronth thereafter, Each date on which ry Interest rate could change s called a "Change Date.”

{(8) The Index

Beglinning with the first Change Date, ry Interest rate will be based on an Index, The "index" s the
weekly average yfeld on Unlted States Treasury securitles adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board, The most recent Index flgure avallable as of the date 45 days before each
Change Date s called the aCurrent Index." ,

If the tndox §s no longer avallable, the Note Holder will choose a new Index which Is based upon
comparable Informatfon, The Note Holder witl give me notlce of this choice,

The #irst fndex flgure for this note s 11.196, It Is called the "Original Index."

The Original Index plus a margin of 2 S5Q@F tafter rounding the result up to the nearest 1/78 of 1%) is
called the "AdJustment Base Rate,”

(C) Calculation of Changes ‘

gefore each change date, the Note Holder will calculate my new Interst rate by catculating the ditference,
i+ any, between the Current Index and Origlnal Index. 1f the Current Index is higher than the Original Index, the
Note Holder will add the ditference to the Adjustment Base Rate. |f the Current Index s tower than the Original
Index, the Note Holder will subtract the difference from the Adjustrent Base Rate, The Note Holder will then round
the result of this addition to the nearest 1/8 of 1 percentage polint (0,125), Subject to the limlts stated In
Sectfon & (D) below, this rounded amount will ba my new Interest rafe unt | the next change data,

The Note holder will then dotermine the amount of the monthly payment that would be sufffcltent to repay
the unpald principal batance of my loan 1 am expected to owe on the Change Date in full on the maturlty date at my
new [nterest rate In substantially equat payments, The result of this calculatlon will be the new amount of my

monthly payrents,

(D) Limits on interest Rate Changes o
The rate of Interest | am required to pay shall rever be Increased or decreased on any single Change Date

by more than txo percentage points (2,008) from the rate of Interest | have been paylng for the preceding twelve

ronths,
Additionally, my {nterest rate shall never be greafer than six percent {&§) above or below the "Initlatl

Interest Rate,

(E) Effective Date of Changes S 7
My new [nterest rate will becore ef tect lve on each Change Date, | will pay the amount of my new monthly

paymant beginning on the first ronthly payrent date after the Change Date until the amount of my ronthly payment
changes ajaln,

(F) HNotlce of Changes

The Note Holder will rait or cellver tore 2 notice of any changes In the amount of my monthly payment
before the effective date of any changa. The notlce w111 Include Intormation required by law to be glven me and

also the tlitle and telephone nurber of a person who will answer any question | may have regarding the notlce,”

8. Charges; liens ‘ _
Unlform Coverant 4 of the securlty tnstrument fs amanded to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and Irposkt lons

attributable to the Progerty which may attaln a priority over this Securlty Instrurent, and leascshold payments or

FF "Speclal One™ Revised . 3/8% - 1 Year ARM (With Interest Rate Caps) - (PLAN 26)
wic-175(3) adjustable Rate Riger
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