v et e

- &
o - - LS )
T Tk it S R et S B o R s e R SR i 2 SRR R R AN P P DR R R T e SR WAt e A S T BT AT R T TRt T

TS R e T — 5 *

. ~,
~y J..)'—_’ R * -
w*i'_;L U‘RJ l;: r‘r-/"(j‘ . b ’
. . . e i .
if the amount of the Funds held by lender, together with the future ronthly instalimants of Funds ’

payable prlor to the due dates of taxes, assessments, Insurance pretluns and ground rents, shall exceed
the amount required to pay sald taxes, assessrents, insurance preniums and ground rents as they tall due,
such excess shall ba, at Borrower's option, elther prosptly repaid to Borrower or credited to Borrower o0
monthiy installments of Funds, It the anount of the Funds held by Lender shall .rot be sufflcient to pay
taxes, assossments, Insurance premlums and -ground rents as they fall due, Borrower shail pay fo Londer
any amount necassary to make up the deticlency In one or nore payments as Leader may require.

Upon payment In full of all sums secured by thls Mortgage, Lender shall promptly rofund to Borrower
any Funds held by lender, If under paragraph 17 hereot the Property Is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later thas lrmedlately prlor fo the sale ot the Property of
its acquisltion by lender, any Funds held by lender at the time of appllcation as a credit ajainst the
sums socured by this Mortgage, . . . . _ .

3, MAppllcation of Payments, Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1| and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereot, then to interaest payable on the kote, and
then 10 the principal of the Kote, : :

4, Prior Mortgages and Doeds of Trust; Charges; Liens Borrower shali perform all of Borrower's
obllgations under any mortgage, deed of trust or other security agreement x¥lth a lien which has priority
over this Mortgage, including Borrower's covenants to make payments when due, Borrower shall pay of
cause to be pald all taxes, assessments and other charges, tines and impositlons attrlbutable to the
Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, It any.

S. Hazard Insurance, Borrower shall keep the Improvements nov existing or hereafter erected on §
the Property Insured against loss by fire, hazards included within the tern "extended coverage®, ang such
other hazards as tender may require and in such amounts and for such perlods as Lender may requlre, _

The insurance carrler providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonabiy withheld, All Insurance policles and
renevals thereof shall be In a form acceptable to tender and shall Include a standard mortgage clause in
favor of and In a torm acceptable to Lender, Lender shall have the right to hold the policles and
renevals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 2
tlen which has priority over this Mortgage,

. In the svent of loss, Borrower shall give prompt notlce to the insurance carrier and Lender, Lender
may make proof of toss If not made promptly by Borrower,

If the Progpsrty is abandoned by Borrower, or 1f Borrower fails to respond 16 Lender withia 30 days !
from the date notice Is mailed by Lender to Borrower that the insurance carrler ofters to settle 2 claia .
for Insurance benafits, Lender Is authorized to collect and apply the insurance proceeds at Lender's f

M

— -y

ggemn gggT

a4 -

S et

option either to restoration or repalr of the Property or to the sums secured by thls Mortgage.

: 6, Preservation and Malntenance of Property; Leaseholds; Condonlalums; Planned Unlt
Developments., Borrower shall keep the Property In good repair and shall not comit waste or permit
Impalrment or deterioration of the Property and shall comply with the provislons of any lease It this
Mortgage Is on a leasehold, If this Mortgage Is on a unit in a condominlun or a planned unlt
devalopment, Borrower shall perform 21l of Borrower's obllgatlons under the declaration or covenants
creating or governing the condominlum or planned unit development, the by-laws and regulations of the
condominlum or planned unlt devalopment, and constituent documents,

7. Protection of Lender's Securlty, \f Borrower falls to perform the covenants and agreements
contained in this Mortgage, or If any action or proceeding Is comenced which materlally affects Lender!s
interest In the Property, then lender, at Lender's option, upon notlce 1o Borrower, may make Such
appearances, dlsburse such sums, including reasonable attorneys' fees, and take such action as Is
necessary to protect Lender's interest, 1f Lender required mortgage Insurance 2as a condition of making
the loan secured by thls Mortgage, Borrower shall pay the preaiums required to malntaln such insurance In
effect untll such tire as the requirement for such insurance terminates In accordance with Borrowerts and
Lenderts written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the HNote
rate, shall becoma additlonal Indebtedness of Borrower secured by thls Mortqage. Unless Borrower and
Lender agree to other teras of payment, such amounts shall be payable upon notice trom lender to Borrower
requesting payment thereof, Nothing contalned in this paragraph 7 shall require Lender to Incur any
expense or take any actlon hereunder, ‘

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided . that Lender shall glve Borrower notice prior to any such inspection specitylng
reasonable cause theretor related to Lender's iInterest in the Property,

9, Condemnation, The procesds of any award or claim for damages, direct or consequential, In
conniection wlth any condemnation or other taking of the Property, or part thereot, or for coaveyance in
lieu of condemnation, are hereby assigned and shall be paid to lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has pritority over this Mortgage,

‘ 10, Borrower Mot Released; Forbearance By Lender Mot a Walver, Extension of the time for payment
or modlflcation of amortization of the sums secured by this Mortgage granted by lender to any successor :
in Interest of Borrower shall not operate to release, In any maaner, the liabllity of the original i

Borrower and Borrower's successors Iin interest, Lender shall not be required to comence proceed ings
against such successor or refuse to extend tire for payment or otherwise modlty amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors
in Interest, Any torbearance by Lender in exercising any right or remedy hereunder, or otherwise afford-
ed by applicable law, shall not bs a waiver of or preciude the exerclse of any such right or rermedy. ;

11, Successors and Assigns Bound; Joint and Soveral Llabllity; Co-slgners, The covenants and i
agresments herein contained shall bdind, and the rights hereunder shall lInure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof, All
covenants and agreements of Borrower shall ba jolnt and several, Any Borrover who co-signs this
Mortgage, but does not execute the MNote, (2} Is co-signing this Mortgags onily to mortgage, grant and
convey that Borrower's Interest In the Property to Lender under the terms of thls Mortgage, (b) Is not ¢
personally tiable on the Hote or under this Mortgage, and (c) agrees that Lender and any other Borrower ¢
hereunder may agrea to extend, modlfy, forbear, or make any other accommodat lons wlth regard to the terms :
of this Mortgage or the Nota without that Borrower's consent and without releasing that Borrower or
modl fyling this Mortgage as to that Borrover's interest in the Property, _

12,  Motice. Except tor any notice required under applicable law Yo be given In another manner, (a) i
any notice to Borrower provided for in this Mortgage shall be glven by delivering It o by malling such
notice by certified mail addressed to Borrower at the Property Address or at such other address as : :
Borrower may deslignate by notice to lender as provided herein, and (b) any notice to Lender shall be M
given by certitied mail to Llender's address stated herein or fo such other address as Lender may ‘
designate by notice to Borrower as provided herein, Any notice provided for In this Mortgage shall be - #
deomed to have been glven to Borrower or Lender when given In the manner deslignated herein,

13, Governlng Law; Severablllity, Tne state and local laws applicable to this Mortgage shall be the
laws of the jurlsdiction Ia which the Property Is located, The foregoing sentenca shall not limlt the :
applicabllity of Ffederal law to this Mortgage, In the event that any provision or clause of thls . g
Mortgage or the Note conflicts with applicable law, such conflict shall not alfect other provisions of '
this Mortgage or the Note which can bo glvea etfect without the contlicting provision, and to thils end
the provisions of this Mortgage and the hote are declared to Do severabie, As used heraln, "costs®,
ngxpenses® and Mattornoys! fees" Include all sums to the extent not prohlbited by applicable law or
limited herein, ‘ .

14, @8orrower's Copy, Borrower shall be furnished a conformed copy of the Note and of thls Mortgage
at the time of executlon or atter recordation hereot, . )

15, Rehabliitation Loan Agreement, Borrower shall fulfill all of Borrower!s obligations under any :
home rehabl§ltation, Improvement, repalr, or other loan agreemént which Borrower enters Into  wlth
Lender. Lender, at Lender's coptioa, may require Borrower to execute and deliver to Lender, in a form
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