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qround reasts, §f any, In the ranner provided under paragreph ? hereof or, it not céld {n such ranner, by Borroser
rmakinrg payment, when due, directly to the payes ttereot, Borrower shalt prorptly furnlsh to Lender atl notices of
amouats due under this paragraph, and in the event Borrower shall rmake payrent directly, Borroser shall prormptly
furnish to Lender recelipts evidgenclna such payrants, Borcower shatl promptiy dlscharge 2ny Hen which has priority
over this Security Instrument; provided, that Borrower shall not be requlred to discharge any such lien so long as
Borrewer: (a) shall agree Inwriting to the payrent of the cobiigation secured by such iien In a manrer acceptzdle to
Lender: (b) shall In good faith contest such lien by, orf deferd agalnst enforcement of such lien ftn, ltegal
proceedings which In the opinlon of Lender operate to prevent the enforcement of the llen or torfelture of the
Property of any part thereof; or (c¢) shalt secure from the holder of such lien 2 agreerent (n form saﬂsfactorf to
Lender subordinating such lten to this Security Instrument,

1§ Lendar determines that all or any part of the Property is subject to a llen which may attain a priority over this
Securlty Instrument, Lender shall send Borrower notice identlfylng such llen, Borrower shail satisfy such tlen or
take one or rore of the actions set forth above within ten days of the glving of notfce,

C, HNOTICE
Uniform Covenant 14 of the Securlty instrurent Is amended Yo read as follows:
14, Notice, Except for any notlce required under applicable. law to ts glven in another manner, (a) an} notlice to
Borrower provided for in this Securfty fnstrument shall be glven by delivering It or by mailing §t by flrst class
mall addressed to Borrower at the Property Address or at such other. address as Borrower may designate by not lce to
Lerder as provided herein, and (b) any not lce to Lendsr shall be given by flrst ctass matl to Lender's address
ctated hereln or to such other address 25 Lender may deslgnate by notlce to Borrower 2s provided herein, Any notlce
provided for in thls Security Instrumant shall be deemed to have been given to Borrower or Lender whan glven In the
manner designated herein,

D, UNIFORM SECURITY INSTRUMENT; GOVERMING LAW: SEVERABILITY
Unlform Covenant 15 of the Securlty Instrument is amanded to read as follows:

1%, Uniform Secur ity Instrument; Goveraing Law; Severabllity, This form of Securlty Instrument corbines unltorm
covenants for natlonal use and non-uniform covenants with. Limited varfations by jurisdiction to const t tute a uniform
security Instrument coverlng real property, This Securlty Instrurent shall be governed by federal law and the law
ot the jurisdictlon in which the Property Is located, !n the event that any provision or clause of this Securlty
Instrumant or the Note confllcts with applicable taw, such conflict shali not atfect other provisions of this
Securlty Instrument or the Note which can be glven effect without the conflicting provislon, and to this end the
provisions of this Security Instrument and the Note are declared Yo he severable,

€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrurent s anended to read as follows:

17, Transfer of the Property; Assumptlon, Vf all or any part ot the property or an Interest thereln Is
sold or transferred by Borrcower without Lenderts prilor written consent (which consent shall be In Lender's sole
discretlon), excluding (a) the creatlon of a lten or encumbrance subordlinate fo this Securlty Instrument, (b) the
creatlon of a purchase rmoney securlty Interest for household appliances, {c) a transfer by a devlse, descent or by
oceratlon of law upon the death of a joInt tenant or (d) the grant of any leasehoid Interest of three years or less
not contalning an option to purchase, Lender may, at Lender's optlon, declare all the sums secured by the Securlty
fnstrument to be lrmediately due and payable, except that Lender witl not exercise Ifs right to declare all such
sums Immediately due and paysble In the case of the tirst transfer or sale by the Borrexer executing this Securlty
tnstrument, provided that the Borrower s not then in default under this Securlity Instrument and the Note and the
parson to whom the Property is to be sold and transterred (1) executes a wrltten assumpt lon agreement satisfactory
t6 and accepted In writing by Lender, In which event Lendar shall release Borroser from all oblligations under this
Securl ty Instrument and Note and (11) the credit of such person {s satisfactory to Lender, The foregolng exceptlon
to Lender's right to declare such sums due and payable shall only apply to such tirst transters or sale by the
Borrower executlng thls Securlty Vnstrurent and Lender's right to make such declaration in all other Instances shli
be In its sole discretion,

F. COVENANT OELETED ,
Non-Un i form Covenant 21 of the Security Insfrument ("Future Advances™) Is deleted.

G, LOAN CHARGES
It the loan secured by the Security Instrument Is subject to a 1aw which sats maxlmum loan charges, and that lavw Is
ilnqlly Interpreted so that the tnterest or other loan chargas collected or to be collected In connectlon with the
loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge td the permitted 1imit; and (2) any sums alrealy collected trom Borrower which exceeded permltted Ilmits will
te refunded to Borrower, lesder may choose to make thils refund by reducing the princigal owed under the Note or by
raking a direct payment to Borrower, |t a refurd reduces principal, the reduction wili be treated as a partial
prepayrant under this Note,

H, LEGISLATION
If, after the date hereof, enactment or explration of applicable laws have the et fect elther of rendering the
provislons of the Note, the Security Instrument or this Adjustable Rate Rider {other than thls paragraph H)
unenforceable accordlng to thetr terrs, or all or any part ot the sums secured tereby uncoltectable, as othervise
provided In the Secur ity Instrument aid this Adjustable Rate Rider, or of diminishing the value of Lender's
securlty, then Lender, at Lender's optlon, may declare all sums secured by the Securlity {nstrument fo be immedlately
dua and payable,

{8 WITKESS WHEREQF, Borrower has executed this Adjustable Rate Rlder, .
T\‘\QYVL\\ E \-8‘ (Seal)
Borrower

' L/
’/i/},:ad (('_M ,\ﬁ\ {Seal)
St h i Borrower
(Seal)
Borroser

LAY

(5ign Orligleal Only)

6

_ $84,450.00
RECORDE MAY 2 1 1904 bt 36:¥

KL m&-ﬁ%“’ﬁwat 9&&@& gz NoEthwood,5eC. I oo

TR

wer Rt b R

-
UL

v

p

wedoae

[P S

A, £ Lo

15



