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13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by L enderin exerviving any tixht o1 remendy Leteunder, or ctherwise ) :

afforded by appheable law, shall oot be a waiier of or preclude the exercise of any right of remedy. The acveptance by 1 ender of payment of . L’

and sum sevured by this instrument afier the due date of such pasment shall not be a waiver of Lender's right 1o either requite prompt paymcet ";

when due of all other sums 5o secured of to declire a default for faldure to make prompt payment. The provurement ofinsurance or ike payment ’

of tares or other liens or charges by Lender shall nag be a waiver of Lendec™s right 1o accelerate the matatity of the indebredess sevueied by this ‘

Insttument, nor shall Lender’s receipt of any awards, proveeds or damages under paragraphs S and 1l kereof operate tocute of waive Boarrower’s :

default in payment of sums sevured by this bnstrument.
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l 14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written statement, duly
achnowledged, seing forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which evists againsg such
sums and the oblizations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Insdrument is intended 1o be a security :grceménl pursyant 1o the
Uniform Commercial Code Tor any of the spevified above as part of the Property which, under applicable law, may be subject 10 a security interest .
pursuant to the Uniform Commercial Code, and Borrower hereby grams Lender a security interest in said items. Borrower agices that Lender i
may hl¢ 1his Instrument, or a ltpro'duction thereof, in the real estate revords or other appropriate indéx, as a financing statement for any of the 4
items spevificd above as pant of the Property . Any reproduciions of this Instrument or of any other security agresméent or financing siatement .
shall be sufficient as a financing siatement. tn addition, Borrower agrees 1o exevute and deliver to Lerder, upon Lender's reguest, any financing t
siatements, as well as extensions, renewals and amendments thereof, and reproduciions of this Instrument in such form as Lender may require
1o perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, rencwals,
amendments and releases thereof, and shatt pay all reasonable costs and expenses of any record searches for financing statements I eader may
reasonably require. Without the prior written consent of Lender, Borrower shall not aeate or suffer to be created pursuant 10 the Uniform Commercial i
Code any other security interest in said items, including replacements and additions thereto. Upon Borrower™s breach of any corenant of agreement }
of Borrower contained in this Instrument, including the covenants to pay when Jdue all sums sexured by this Instrument. Lender shall have the . Py
remedies of a secured party under the Uniform Commerical Code and, at Lender’s oplion, may alko invob.e the remedies provided in paragraph Ot
27 of this Instrument as 10 such iiems. In exercising any of said remedies, Lender may proceed against the items of real property and any items i
of personal property specified above as part of the Propenty separately or together and in any order whatsoever, without in any way affecting
the avaitability of Lender's remedies under the Uniform Commerival Code or of the remadies provided in paragraph 27 of this Instroment. i

16. LEASES OF THE PROPERI\‘._ As used in this paragraph 16, the word *‘lease® shall mean *‘sublease’” if this Insifument is on a Teaschold. :
Borrower shall comply with and observe Borsower's obligations as landlord under all leases of the Property or any part thereof. Borroaer, at i
Lender's request, shall furnish Lender with executed copies of all leases now existing or hereafter made of all or any part of the Property, and
all leases now or hereaflter entered into will be in form and substance subject to the approval of Lender. All leases of the Propenty shall specifically ;
provide that such leases are subordinate to this Instrument; that the tenant attorns lo Lender, such attornment to be effective upon Lender’s ac-
quisition of title to the Property; that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request;
that the attornment of the tenant shall not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attorn-
: ments. Borrowar shall not, without Lender’s written consent, execute, modify, surtender or terminate, either orally or in writing, any lease now
. existing or hereafter made of all or any part of the Property providing for a term of three years of more, permit an assignment of sublease of
such a lease without Lender’s written consent, or request or consent to the subordination of any lease of all or any part of the Property to any
lien subordinate to this Instrument. If Borrowet becomes aware that any tenant proposes 1o do, or is doing, any act or thing which may give rise
to any right of set-off against rent, Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to 2
set-off against rent, (i) notify Lender thereof and of the amount of said set-offs and (i1} within ten days after such accrual, reimburse the tenant
who shall have acquired such right 10 set-off or take such other steps as shall effectively discharge such set-off and as shall assure that rents thereafter
due shall continue to be payable without set-off or deduction.

Upon Lender's cequest, Borrower shall adsign to Lender. by writien instrument satisfactory to Lender, ail leases now existing or hereafter
made of all or any pari of the Properiy and all security deposits made by tenants in connection with such leases of the Property. Upon assignment
by Borrower to Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment
ind Lender shall have the right to modify, extend of terminate such existing leases and 1o exectue new leases, in Lender’s sole discretion.

S

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other righis or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY . If Borrower shall volumarily file a petition under the Federal bankruptey
Adt, as such Act may from time to time be amended, or under any similar or successor Federal statute relating 1o bankrupicy, insohency, arrangements
or reorganirations, or under any s12te bankruptey orinsolvency act, of file an answer in an involuntary procecding admitting insofvency or inability
to pay debts, or if Borrower shali fail to obtain a vacation or stay of involuntary proceedings brought for the reorganization, dissolution or liquidation
of Borrower, of if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or Borrover's property,
of if the Propery shall tecome subject to the jurisdiction of a Federal banhruptoy court, or $imilar state count, or if Borrower shall make an assiznment
for the benefit of Borrower’s creditors, or if there is an attachment, evecution or other judicial seizure of any portion of BorroWer’s asseis and
such seizure is not discharged within ten days, then Lender may, at Lender’s option, declare all of the sums sevured by this Instrument (o be immediately
due and payable without prior notice 10 Borrower, and Lendes may invoke any remedies permittied by paragraph 27 of this Instrument. Any attoriey’s
fees and other expenses incurred by Lendes in connection with Borrower’s barkrupicy or any of the other aforesaid events shall be additional
indebtedness of Borrower tecured by this Instrument pursuant to paragraph 8 hereof.
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: 19. TRANSFERS OF THE PROPERTY OR BESHHICIAL INVERESTS IN BORROWER; ASSUMPTION.  Onsale or transfer of () all or
any part of the Property. or any interest therein, or (i) beneficial interests in Borrower (if Borrouer is not a natural person or persons bul is a
corporation, partrership, trust or other legal entin), Lender may, at Lender's option, declare all of the sums sexured by this Instrument to be
immediately due and payable, and Lender may imoke any remedies permitted by paragraph 27 of this Instrument. This option shall not apply
in case of ‘ .

(2) transfers by devise or descent or by operation of law upon the death of a joint tenani or a partnes.

(by sales or transfers when the transferee’s creditw orthiness and management ability are satisfactory 10 Eender and the transferee has
exevuted, prior 10 the sale or transfer, a \i_riltcn assumplion agreement containing such terms as Lender may require, including, if
required by Lender, an increase in the rate of interest payable under the Note:

() thegrantofa leasehold interest in a part of the Property of three years or less (or such longer lease term as L ender may permit by ¥
prior written approsal} not containing an option 1o purchase (except any interest in the ground lease, if this Instrument ison a
leasehold);

{d) sales or iransfers of beneficial interests in Borrower provided that such sales or tranfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than
$9%% of the beneficial interests in Borrower having been sold or transfers since commencement of amorization of the Neote; and

¢} sales or transfers of fivtures or any personal properly pursuant 1o the first paragaph of paragraph 6 hereof.
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10. NOTICE. Except for any notice required under applicable faw to be given in another manner, (3) any notice o Borrower provided for in i
this Instrument of in the Note shall be gisen by mailing such notice by certified mail addressed 10 Borrower at Borrower's address stated below
or a1 such olher address as Borrower may designated by notice to Lender as provided herein, and (b) any notive to Lender shall be given by certified
mail, return receipl requested, 1o Lender’s address siated herein or to such other address as L ender may designate by notive (o Borrower as provided
herein. Any notice provided for in this Instrument or in the Note <hall be deemad (o have beent given to Borrower or F ender when given in the
manner designated harein,

e

1. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIBABINITY AGENTS: CAPTIONS.  The covenants and agreements
kerein contained shall bind, and the rights hereunder shall inure to, the respactive sucvessors and asigns of Tender and Borrrower, subject 1o
the provisions of paragraph 19 hereof. All covenants and agreements of Borrower <hall be joint and several. In exercising any tights bereunder
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