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N 13. $ORBFARANCE BY LENDER NOT A WAIVER. Any fotbearance by I eader in exervining any nght o1 remends hctcundcl. of otheraise
afforded by applicable 1aw, shal! pot be a waiver of or prevlude the exercise of any right o1 remedy. The acceprance by ender of payment of
any sum secured by this Insttument aficr the due date of such payment shall not be a waiver of Lender™s right 1o either require prompt pasment
ahen Jue of all other sums so secured of to declare a Jefault for failure to make prompt payment. The provurement of insuranve or the pasment
of 1axves or other Hens or charges by Lender shall not be a waiver of Lender's right 1o accelerate the maturity of the indebtedess sevured by 1his
tostrument, nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs § and L hereof operate to cure or waive Borroaer’s
default in payment of sums secured by this Insdrumeat.

14. ESTOFPFL CERTIFICATE. Borrower shall within ten days of 2 written request from | eader furnish Lender with a written statement, duly
acknowledpod, setting forth the sums secured by this Instrument and any right of set-off, countzrdaim or other Jdefense which exists against such
sums and the oblizations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT.  This Instrument is intended 10 be a sevurity agreement pursuant to the '
. Uniferm Commercial Code for any of the specified abore as part of the Property which, under applicable law, may be subject 1o a sevurity interest )
' pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that Lender
may file this Instrument, or a reproduction thereof, in the real estate revords or other appropriate index, as a financing statement for any of the 4
items spexificd above as pant of the Propesiy. Any reproductions of this Initrument or of any other security agreement or financing statement
shall be sutficient as a financing statervent. in addition, Borrower agrees 10 exevute and deliver 1o L ender, upon Lender's request, any financing H
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require :
1o perfect asecurily interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any ¢xiensions, renewals, “r
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements 1ender may +

. reasonatly require. Withoul the prior written consent of | ender, Borrower shall not create or suffer 10 be created pursuvant to the Uniform Commeraial
; Code any other sexurity interestin said items, including replacements and additions thereto. Upon Borrower™s breach of any cosenant or agreement
of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, 1.ender shall have the
remedies of a secured party under the Uniform Commerival Code and, at Lender’s option, may also invoke the remedics pm\idcd in paragraph
; 27 of this Instrument as to such iterns. In evercising any of said remedies, Lender may pro-_ced azainst the items of real property and any items
i of personal property spevified above as part of the Propert) separatd) or together and in any order whatsoever, without in any way affecting
the availabilily of Lendet's remedies eader ihe Uniform Commetical Code of of the remedies provided in paragraph 27 of this Instrumeat.
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16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word *‘lease’” shall mean “'sublease™” if this Instrument is on a leasehold.
Borrowes shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof. Bortower, at
Lender’s request, shall furnish Lender with executed copies of all leases now existing or hereafter made of all or any part of the Property, and
all leases now or hereafter entered into will be in form and substance subject (o the approval of Leader. All leases of the Property shall specifically
provide that such leases are subordinate 1o this Instrument; that the tenant attorns to Eender, such attornment to be effective upon Lender’s ac-
: quisition of title 1o the Property; that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request;
: that the attornment of 1he tenant shall not be terminated by foreclosure; and that Lender may, at Lender’s option, accept or reject such attorn-
ments. Borrower shall not, without Lender’s written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now
existing or hercafter made of all or any part of the Property providing for a term of three years or more, permit an assignment or sublease of ‘
such a lease without Lender’s written consent, or request of consent to the subordination of any lease of all or any part of the Property Lo any :
; lien subordinate 1o this Instrument. If Borrower becomes aware that any tenant proposes 10 do, of is doing, any aci or thing which may give rise
to any right of set-off against rent, Borrower shall (i) take such steps as shall be reasonably calculated to prevent the acerual of any right to a
set-off against rent, (ii) notify Lender thereof and of the amount of said set-offs and (iii) within ten days after such accrual, reimburse the tenant !
who shall have acquired such right to set-off or take such other steps as shall effectively discharge such set-off and as shall assure that rents thereafter
due shall continue 10 be payable without set-off or deduction.

Upon Lender’s request, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all leases now existing or hereafter
made of all or any part of the Property and all security deposits made by tenants in connection with such leases of the Property. Upon assignment
by Borrower to Lender of any leases of the Property, Lender shall have all of the righis and powers possessed by Borrower prior 1o such assignment
and Lender shall have the right 10 modify, extend or terminate such existing teases and 1o exectue new Ieases, in Lendei’s sole discretion. i
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17. REMEDIES CUMULATIVE. Each remedy prosided in this Enstrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded b)’ faw or equity, and may be exvercised concurrently, independently, or successively, in any order whatsoever.

8. A(( FLERATION IN CASE OF BORROWER'S INSOLVENCY. ilf Borrower shall voluntarily file a petition under the h’ueral bankrupicy

- Act, as such Act may from time to time be amended, or under any similar or successor Federal statute relating to bankrupu\ msol\enc) arrangements F
H : or reorgamzanons or under any state banlluptq or |nsol\enc3. act, of file an answer in animoluntary pro;eedmz admitting insoh ency or inability
.:. : to pay dcb(;. or if Borrower shall fail 1o obtain a vacation or stay of m\o!umar) proceedings brought for the reorgarization, dissolution or fquidatien

of Borrower, of if Borrower shall be adjudged a bankrugpt, or if a trustee or receiver shall be appointed for Borrower or Borroaer's property,
orif the Pmpety shall become éub}c\‘t to the jurisdiction of a Federa! bankrupicy court, or similar state court, or if Borrowaer shall make an assignment
for the benefit of Borrower’s creditors, or if there is an attachment, execution or other judicia) seizure of any portion of Borrower's assets and !
such seizure is not discharged within ten days, then Lender may, at Lender’s oplion, declare all of the sums sevured by this Instrement to be immediately : s
due and payable without prior notice 10 Borrower, and Lender may invole any remedies permitied by paragraph 27 of this Instrument. Any attorney’s i
fees and other expenses incurred by Lender in connection with Borrower’s bankrupicy or any of the other aferesaid events shall be additional ¢
indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof. :

19. TRANSYERS OF THE PROPERTY OR BENEFICIAL ENTERESTS IN BORROWER; ASSUMPTIION.  On sate or transfer of (1) all or )
any pant of the Property, or any interest therein, or (i) beneficial interests in Borrower (if Borrower is not a natural person or persons but is 2 :

corporation, parinership, trust or other legal entity), Lender may, at Leader's option, declare all of the sums sevured by this Instrument to be i .

. immediately due and payable, and Eender may invoke any remedies permitted by paragraph 27 of this Instrument. This option shall not apply !
p in case of

4 (a) lransfers by deusc or descent or by Operanon of law IJpO"t the death of 2 joint tenant or a pariner. . :

(b) sales or transfers when the transferee’s creditworthiness and management ability are sausfa;(or) 1o Lender and the transferee has A ‘

erecuted, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if
required by Lender, an increase in the rate of interest payable under the Note:

(c) the grant of a leaschol interest in a part of the Property of three years or less {or such longer lease term as Lender may permit by
prior written approval) 1ot conlaining an option to purchase {(except any interest in the ground lease, if this Instrument is on a '
leasehold); :

(d) sales or transfers of beneficial interests in Borrower provided that such sales or tranfers, 1ogether with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than
49%% of the beneficial interests in Borrower hasing been sol or fransfers since commencement of amortization of the Note; and

(¢} sales or transfers of fintures or any personal property pursuant to the first paragaph of paragraph 6 hereof.
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20. NOTICE.  Except for any notive required under applicable law to be given in another manner, (a} any notice to Borrower pravided for in :
this tnstrument or in the Note shall be given by mailing such notice by certified mait addressed 10 Rorrower at Borrowaer’™s address stated below ¢
or at such other address as Borrower may designated by notice to Lender as provided herein, and (b} any notice to 1 ender shall be given by certified

mail, return receipt requested, to Lender’s address stated herein or to such other address as [ender may designate by notive to Borrower as provided b
herein. Any notice provided for in this tnstrument or in the Note shall be deemed to have been ginven 10 Borrower or L ender when given in the :
manngr desiznated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIBABILITY: AGENTS; CAPTIONS,  The corvenants and agreements ,
hetein contained shatt bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrrower, whbjedt to '
ihe provisions of paragraph 19 hereof. All coienants and agreements of Borrower shall be joint and <everal. In exervising any rights hereunder
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