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qground reats, If any, In the ranner provided under paragraph 2 hereat or, If rot pald tn such ranner, by Borroeer

Borrower shall promptly furnish to Lender ail notlces of

amounts due under this paregra'ph, and In the event Borrower shall rake payrent dlrectty, Borrower shatl promptily

furnish 1o Lendsr recelpts evidencing such paymants,

Borrower shall prorptly discharge any lfen which has priority

over this Security Instrument; provided, that Borrower shall not ba required to discharge any such llen so long as

Borrower:

1§ Lender determines
Security Instrument,

(a) shall agree in writing to the payrant of the obtigation secured by such llen In a rarner acceptable to
Lerder; (b} shall In
proceedlings which in
Progerty of any part
Lendsr subordlinating

gocd falth contest cuch 1ten by, or cdefend agalnst enforcement of such llen In, legal

tte opinfon of Lender operate to prevent the entorcement of tre tlen or forfeiture of the
thereot; or (¢) shall secure from the holder of such lien an aqreerent in form satlstactory to
such lien to this Securlty Instrument,

that a1l or any part of the Property Is subject to a llen which may attain a priority over thls
lender shall send Borrower notice identlfying such llen., Borrower shall satisfy such ifen or

take one or more of the actions set forth above within ten days of tha gqlvirg of notice,

cl

NOTECE

Unitorm Covenant 14 of the Securlty Instrument Is amended fo reazd as follows:

14,

Notice,

Except for any notice required under apllicable law to be gliven In another ranner, (a) any notice to

Borrower proylded fo_r In this Securlty tnstrument shatl be glven by dellvering it or by rmalling It by first class
mall addressed to Borrower at the Property Address or at suych other address as Borrower ray deslgnate by notlce to
Lender as provided herein, and (b) any notlce to Lender shall be given by flrst class mall to Lender's address

stated herein or to

such other address as Lender may deslgnate by notlce to Borrower as provided herelin.

Any notlce

provided for In this Securlty Instrument shall be deemed to have been glven to Borrower of Lender when given in the
manner desfgnated hereln.

D,

UNLFORM SECURITY

INSTRUMENT; GOVERKING LAW: SEYERABILITY

Unlform Covenant 15 of the Securlty Instrument Is amanded to read as follows:

15,

Uniform Secur ity instrument; Goveralng Law; Severabl tity.

This form of Securfty lInstrument comblres uniform

covenants for natlonal use and non-unlform covenants with 1imited variations by jurisdiction to constitute a uniform

security Ins trument covering real property,
of the jurisdiction In which the Property Is located,

This Securlty lInstrurent shall be governed by federal law and the law
In the event that any provislon or clause of .this Security !

lostrurent or the Note confllcts with applicable faw, such conflict shall not affect other provislons of thls 3
Securfty Instrurent or the Note which can ba given effect without the conflicting provision, and to this end the
provislons of this Securlty Instrurent and the Note ére declared to be severable.

E-

TRANSFER OF THE PROPERTY OR A BENEFICIAL INFTEREST IN BORROWER
Unlform Covenant 17 of the Securkty Instrument Is amended to read as follows:

17.

Transter of the Property; Assumption,

1f all or any part of the property or an Interest thereln is

sold or transtferred by Borrower wlthout Lender's prior writien consent {which consent shall be In Lender'!s sole

discretion),

excluding (a) the creatlon of 2 llen or encumbrance subordinate to this Security Instrument, (b) the

creat lon of a3 purchase roney securlty Interest for household appilances, (c) a trans fer by a devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an optlon to purchase, Lender may, at Lender's optlon, declare att the sums secured by the Security
Instrument to be irredlately due and payable, except that lLender «111 not exercise Its right to declare atl such

suns Immediately due and payabte In the case of the first transter or sale by the Borrower executing this Securlty
Instrurent, provided that the Borrower Is not then In default under thls Security Instrument and the Note and the

person to whon the Property ls to be sold and transferred (1) executes a written assumption agreement satisfactory
to and accepted fn writing by terder, In which event Lender shatl retease Borrower from all obligations under this

Securfty tnstrument and Note and (1) the credit of such person is satisfactory to Lender,

The foregalng exceptlon

to Lender's right to declare such sums due and payable shall onty apply to such first transfers or sale by the
Borrower executlng this securlty Instrurent and Lender's rlght to make such dectarat lon in alt other instances shll
be In its sole discretlon,

F.

COVENANT DELETED ]
Hon-Uniform Covenant 21 of the Securlty Instrument ("Future Advances™) Is deleted,

G. LOAN CHARGES
I the loan secured by the Security lostrument Is subject to a law which sets maximum loan charges, and that law Is ~
tinally intergreted so that the Interest or other loan charges collected or to be cotlected In connection with the S
loan exceed permitted limlts, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the %
charge to the permitted limlt; and (2) any sums already col lected from Borrower which exceeded cermltted limits wiil
. be refunded to Borrower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by h
*  making a direct payment to Borrower, |f a refund reduces principal, the reduction will be treated as a partlal 'g
i‘/) prepayrent un¢er this Note, §
4 M, LEGISLATION £
1f, after the date hereof, enactment or expiration of applicable tads have the effect elther of rendering the '_-:_
provisions of the Note, the Securlty Instrurent or this Adjustable Rate Rider {cther than this paragraph H) &-‘
& unanforceable according to thelr terms, or all or any part of the sums secured hereby uncollectable, as otherwlise =
y provided In the Securlty instrument and this Adjustable Rate Rider, or of diminishing the vatue of Lender's @
securlty, then Lencer, at Lendar's optlon, may declare all surs secured by the Securlty Instrument %o be Immedlately %
due and payable, —
g &
f IN WITNESS WHEREQF, Borrower has executed thls Adjusiable Rate Rlder, <
N . +2
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E_ s ) {Seal) © —
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- E / - i/ _ U e Borrower o
:»? c‘* AG e s, Oblaly Vb (Seal) S
4 ) Borrower 01O
K A {Seal) g +
™~ > Borrower 3
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RECORDED MAY 1 7 '98

e TR R TR R S -

at i1l P

{(Stan Grlainal Only)

G300

e

I

[P 4

—

-}

e e




