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ADJUSTARLE RATF RITDER | :

{Interest Rate Limits)

THIS ADJUSTABLE RATE RICER (s made this day of , 19 ", and is
{ ncorporated into and shall be deemed to amend and supplerent the Mortgage, Deed of Trust, or Dezd to Secure Debt %
{the "Securlty Instrument™} qu the sare date glv.en by the undersigned (the "Borrowec") to secure Borrower's '.
Adjustable Rate Note to jrst Federal Savings and Loan Association of South Carolina v
‘ (Tte "Lerdsr™) of the same date (the "Note™) v
and covering the property Jdescribed In the Security Instrument and located at: G
5101 Raintree Lane, Greenville, South Carolina ;
(Property Address)
The Note contalns provisfons allowling for changes In the Interest rate every year subject to the :
Himits stated In the Note. 1t the Interest rate increases, the Borrower's nonthly payzents will v
ba higher. It the Interast rate decreases, the Borrowsr's monthly peyments will bo lower, ¢
: ‘ ¢
ADD I TIGNAL OOYENANTS, 1n addition to the covenants and agreements made fn the Security Instrument, ‘
Borrower and Lender further covenant and agree as follows: {
A. INTEREST RATE AND MONMTHLY PAYMENT CHANGES :
The Mote provides for an Initiat Interest rate of 10-001. Section 4 of the Note provides for changes In the i ]
{nterest rate and the ronthly payments, as folloss: ﬁ%%&#ﬁk&
n4_  |INTEREST RATE AND MONTHLY PAYMENT CHANGES i
(A) Change Dates Johy JornE 85
The Interest rate | wlll pay may change on the tirst day of . 19 , and on

that day every 12th month thereafter, Each date on which ry Interest rate could change [s called a "Change Date,"

(B) The 1ndex

Beglinning with the tirst Change Date, my Interest rate will ba based on an Index, The "index™ Is the
weekly average yletd on Unlted States Treasury securitles adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board, The most recent Index flgure avallable as of the date 45 days before each
Change Date s called the “Current lndex.”

1f the Index s no longer avallable, the Hote Holder wil1 choose a new |ndex which [s based upon
comparable I nforrat {on, The Note Holder witl gIvel. 62““ ot this cholce,

The tirst Index flgure for this note is 0.940;, 1t is calied the "Orfglinal tndex,”

The Orliginal Index plus a rargin of Z'SUUi (after rounding the result up to the nearest 1/8 of 1%) Is
catlled the "Adjustrent Base Rate,*

(C) Calculation of Changes 7

Refore each change date, the Note Folder witi calculate my new Interst rate by calcilating the difference,
if any, between the Current lIndex and Original Index, |f the Current index s higher than the Original Index, the
Note Holder wltl add the ditference To the Adjustment Base Rate, |f the Current Index 15 lower than the Original
Index, the Note Holder wilt subtract the difterence from the Adjustment Base Rate., The Note Holder will then round
the result of this additfon to the nearest 1/3 of 1 percentage polnt {0,125), Subject to the linits stated In

Section 4 (D) below, this rounded amount will be my nes interest rate untlt the next change date, : b
The Note holder will then determine the amount of the ronthly payment that would be sufflicfent to repay:

the unpald principal batance of my loan i am expacted fo owe on the Change Date (n full on the paturlty date at my :

new Interest rate In substantially equal payments, The resutt of this calculation will be the rew amount of my l

monthly payrments, -

(D) Limits on Interest Rate Chaﬁges ‘

The rate of Interest | am required to pay shall never be Increased or decreased on any single Change Date
by rore than two percentage points (2.00%) from the rate of Interest | have been paying for the preceding twelve
months,

St

Addltionaltly, my interest rate shall rever be greater than six percent (61} above or below the "Inftlatl .
Interest Rate," ) ‘

(€) Effective Date of Changes _ ‘

My new Interest rate will becore effect [ve on each Change Date, | will pay the amount of my new monthly ‘
payrment beginning on the tirst monthly payrent date after The Change Date untfl the amount of my ronthly payment ;
changes agaln, .

(F) Hotlice of Changes .

The hote Holder wilt mail or doliver to me a notlce of any changes in the amount of my ronthly payment
before the effective date of any change, Tre not lce will Inctude !nformatfon required by la« to be alven me and
also the title and telephone number of a person who whll answer Aanvy questlon | may have regarding the not [ce,

B. Charges; Llens _
Unlform Covenant 4 of the Secur | ty Instrurent Is amanded to read as folloss: -

4, Charges; Llens, Borrower shall pa'y all taxes, assessments, and other charges, rlnes and I=pos |t lons
attributabtle to the Property wh [ch may attaln a prilority over this Secur bty Instrurent, and leasehold payments or

FF "Speclat One"™ Revised 3/34 - 1 Year A (With fnterest Rate Caps) - (PLAN 206)
wic-175(3) Adjustable Rate Rider

USROS SRS S S et S :




