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acceptable to Lender, an assignmont of any rights, clairs o defonsas anich Borrcwar 7af have 333inst
partlas who supply labor, naterials or sarvices in coanection =ith lmproverents raia 10 iro Properfy,

16, Transtfer of tho Property or 2 Benoflicial Interest In Borrower, 1f all or any gart of tnae
Property or an interest therein 1is sold or transferrod by Borrower (or if a beneficial Interest in
Borrowsr - 1s sold or transferred and Borrowser is not 3 natural person or persons but is a corporation,
partnershlp, trust or other legal entity) without Lender's prlor written consent, excluiin) {a) Tha
creatlon of a lien or encumbrance subordinate to this Security Instrument which does anst relate 1o a
transfer of rights of occupancy in the property, (b) the creatlon of a purchase roney security Interest
for houszhold appliances, (c) a transter by devlse, descent or by operation of law upon the daath of 3 .
joint tenant or (d) the grant ot any leasehold. Interest of thres years of less not contalning an option !
to purchase, Lender nay, af Lenderts option, declare all the suns secured by this Security Instrunent to
be imrejlately due and payable. .

It Lender exerclses such optlon to accelerate, lender shall mail Borroser notice of acceleration In
accordaace wlth paragraph 12 hereof, Such notice shall srovide & pericd of not less than 30 days from
tha date the notice is malied within which Borrower may pay the suns Jeclared dua, 1§ Borrower tails to )
pay such sums prior to tThe explration of such ceriod, Lender nay, without further notice or demand on .
Borrower, Invoke any remedles permitted by paragraph 17 hereof, ) t

" Lender may consent to a sale or franster if: (1) Borrower causes to ba submitted to bLender in- .
formation requlred by Lender to evaluate the transferea as If a ner l1oan were being made to the !
transferea; (2) Lender reasonably determines that Lender's sccurity will not be impaired and that the .
risk of a breach of any covenant or agreement in this Security Instrument is acceptable; (3) Interest -
wl11 ba payable on the sums secured by this Securlty Instrument at a rate acceptable to Lender; (4)
changes In the terms of the Note and this Security tastrunant required by lender 2re made, Including, for
example, perlodlc adjustment In the Interest rate, a ditferent tinal payment date for the loan, and
adjlition of unpaid lInterest to principal; and (5) the transferee signs an assumption ajreement that is
acceptable to Lender and that obligates tha transferes to keop all the promises and agreements made in .
the Mote and in this Security Instrument, as nodified if required by Lender. To the extent permitted by '
appl Icadble law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or ;
transter, ) .

Borrower willl continue to be obtigated under tne lote and this Security lastrumant unless Lender )
releases Borrower In writing, ] . !

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: !

17. MAcceleratlon; Remedles. [Except as provided in paragraph 16 hereof, wpon Borrower's breach of
any covenant or agreement of Borrower In this Mortgage, inciuding the covemnants to pay vhen due any suas
secured by thls Mortgage, lender prior to acceleratlon shall give notice to Dorrower as provided In
paragraph 12 hereof speclfyling: (1} the breach; (2) the actlon required to cure such breach; (3) a date,
not less than 20 days froe the date the notice 1s mailed to Borrower, by which such breazh must be cured;
and (4) that fallure to cure such breach on or betore the date specified In the notice may result In :
accaleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and sale ot the | I .
property., The notice shall further infora Borrower of the right to relnstate after acceleration and the e o g L
right to assert In the foreclosure proceeding the nonexistence of a default o any other defense of
Borrover to acceleratlon and foreclosure, |f the breach is not cured on or before the date specifled In
the notice, Lender, at Leader's option, may declare all of the suams secured by this Mortgage to be
imsodiately due and payable without further demand and may foreclose this MDrtgage by judiclal
proceeding, Leader shall ba entitled to coliect In such proceeding all expenses of foreclosure,
tncluding, but not Limited to, reasonable artorneys*' fees, and costs ot documentary evldence, abstracts
and title reports, all of vhich shall be additional sums secured by this Mortgage,

18, Borrower's Right to Relnstate, GHotwithstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceadings bagun by
tender to enforce this Mortgage discontlnued at any time prior to entry of a judgment enforclng thls
Mortgage If: (a) Borrower pays leader all sums which would be then due under this Mortqage and the Note
had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrowor contained In This Mortgage; (c¢) Borrower pays alt reasonable expenses incurred by Lender in
enforclngy the covenants and agreements of Borrower contained in this Mortgage, and In enforcing Lender's
remedies as provided in paragraph 17 hereot, including, but not limited fo, reasonable attorneys' tees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the liea of this
Mortgags, Lender's Interest in the Property and Borrower's odligation to pay tha sums secured by this
Mortgaja shall contlnue unimpaired, Upon such payment and cure by Borrower, this Mortqgage and the
obl igations secured hereby shall remain in tull force and effect as it no acceleration had occurred.

19. Assignmsent of Rents; Appolontment of Recelver, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereot or abandonment of the Property, have the right to collect ani retain such rents
as they become due and payable, . ‘

Upon acceleration under paragraph 17 hereof or abandonment of tThe Property, tender shall be entitled
to have a recaiver appoinfed by a court to enter upon, take possession of and managa tha Property and to
col lect the rents of the Proparty including those past due. Al rents collectec oy the recaiver shall be
applied first to payment of the costs of management of the Froperty and collection of rents, including, .
but not timited to, receiver's fees, premiuns on receiver's bonds and reasonable attorneys® fees, and ‘
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then to the sums secured by this Mortgage. The recaiver shall be |iable to account only tor those rents
actually received, ‘ ) )
~ 20. Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall becoma null !
and void, and Lender shall ralease this Mortgage without charge to Borrower, Borrower shall pay all
costs of recordation, if any, ‘
21, Walver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property,
72, Walver of Right of Appraisal, Borrower hereby waives the right to assert any statute providing
appralsal rights which may reduce aay deficiency judgment obtained by Lender aqainst Borrower in the
avant of foreclosure under this Mortgage,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requast the holder ot any mortgage, deed of trust or other encumbrance with a
tlen which has priority over this Mortgaje to give totice to Lender, at Lender's address set forth on i
page one of this Mortgage, of any default under the superior encumbrance and of 2ny sile or other
foreclosure action,
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