[RF

—

R R T h T St L e T o 5 . BN T TR et MRl T e T

L] L
. - re .
V\”,_; LI ! TP /{){I)
SO NS RV S
faith contest such lien by, or defend aganst eaforcement of such lien in. legal proceedings which in the opinwon of
Lender operate 1o prevent the ¢nforcement of the fien or forfeiture of the Propeny or any part thereofl or (¢} shall

secure (tom the holder of such lien an agreement in a form sausfactory to Lender subordinatung such hen o this
Secunty Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may atain a pnonty over this
Secunty Instrument, Lender shall give Borrower a notice idenufying such lien. Borrower shail satisfy such lien or take
one or more ol the acuons set forth above within ten days of the giving of the nouice.

C. NOTICE
Uniform Covenant 14 of the Secunty Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given 1n another manner. (a) any notice to
Borrower provided for in this Secunity Instrument shall be given by delivenng it or by mailing it by first class mail to
Borrower at the Propenty Address or at such other address as Borrower may designate by notice to Lender as provided
herein. and (b} any nosice te Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by nouice 1o Borrower as provided herein. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated
nerewn.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Secunty instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law: Severability. This form of Secunty Instrument combines uniform
covenants for national use and non-uniform covenants with limited vanations by junsdiction to constitute a uniform
secunily instrument covering real propenty. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propenty is located. In the event that any provision or clause of this Secunty [nstrument
or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrument or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Secunty
Instrument and the Note are declared 1o be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ASSLMPTION

Uniform Covenant §7 of the Secunty [nstrument s amended to read as tollows:

17.Transfer of the Property or a Beneficial Interest in Borrower, Assumption. [{all or any part ot the Property or an
interest therein is sold or transterred (or if a benelicial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior written consent Lender may. at Lender's option. declare all the
sums secured by this Security Instrument to be immediately due and payable. However. this option shall not be
exercised by Lender if exercise is not authorized by Federal law.

If Lender exercises such option to accelerate, Lender shall mait Borrower nouce of acceleration in accordance with
paragraph 14 hereof. Such nouce shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. [f Borrower fails to pay such sums pnor 10 the expiration of
such pertod. Lender may, without further notice of demand on Bormower, invoke aay remedies permitted by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will conunue to be obligated under the Note and this Secunty
Instrument unless Lender has refeased Borrower 1n wnling.

Notwithstanding the above. the Note Holder shall allow assumption by a prospective purchaser of the
property securing this loan provided that (1) The terms of this Note and the Security [nstrument are nototherwise
in defauit(2) Any Note Holder shall have the right toapprove or disapprove the creditworthiness of any assuming
party or parties and to deny assumption on the basis of lack of qualifications of the assuming party or parties under
the Note Holder's loan underwriting standards {3) In any and all events any Note Holder shall have the right to
charge an assumption fec of .. ... one . . percent{ ... .}..... ... .. %j of the then outstanding principal
balance of this loan, said assumption lee to be charged 10 the extent allowed by unpreempted applicable state
Law.

F. LOAN CHARGES

If the loan secured by the Secunty Instrument is subject to a law which sets maximum loan charges. and thatiaw s
finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed permitted limits. then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (2) any sums already collected from Borrower which exceeded permitted imuts will
he refunded 1o Borrower. Lender may choose o make this refund by reducing the pnacipal owed under the Note or
by making a direct payment to Borrower. If a refund reduces pnacipal. the reduction will be wreated as a paruai
prepayment under the Note.
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[N WiTNESS WHEREOF, Borrower has executed
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LI LT (Seal)
/ -Borrower
............................................................................................................. (Seal)
-Borrower

{Sign Originai Only)
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