O Npal T e Do e B e et T 7-—".‘;:‘,-2‘:2%:-5-_——.\.r.jgfa‘i.".‘&?.i\i!{!?.‘ﬂV:;f:'-‘:fxz:Afﬁg‘,‘:-@.—‘—" T L

: ‘ —‘l
STATEOFSOUTH CAROLINA ) /oL 1657 P££E778

] B _ ) LOAN MODIFICATION AND EXTENSION AGREEMENT
COUNTYOF Greenville ) (CONSTRUCTION LOAN NO. 10777210 )

THIS AGREEMENT made the _first day of October 19883 | beoween Security Federal

Savings and L.oan Association of South Carolina, hereinafter referred to as “‘Party of the First Par,” and _Premier
Investment Company, Inc.

, hereinafter referred to as “Party of
the Second Part™; and l

Party of the Second Parl to it dated _September 18,

, 198 1 , said mortgage being recorded in the office of the Register of Mesne Conveyance for
County, South Carolina, in Mortgage Book at page _ 132 | securing )
the payment of a not¢ in the amount of Seventy-one thousand nine-hundred sixty and no/100 "

3 1,960.00 ) Dollars, with interest thereon at therateof _Sixteen _and one-fourth

(___1_.@_-_2_.5___%) percent per annum, which note and mortgage are hereby incorporated as a part of this instrumeny: a

Greenville

WHERFEAS, the Party of the First Part is the owner and holder of a certain note and mortgage herctofore executed by
g ¥

i

i

i

WHEREAS, the undersigned Party of the Second Part has requested a modification of the terms of said note arrd mor

whereby the [ian for b‘l"mem of said indebtedness as set out in said note shall be extended for a period of =Hi=
22 4 (# months; and

WHEREAS, the Party of the First Pag: hals agzreed to said extension on the condition that the interest rate provided in said

i o4 f&é 19 Sixteep and one-fourth  16.25 '

note, secured by said mortgage, shall be ¥#&¥ QTrom .S %) percent per annum Lo .
Fifteen : (13 %) percent per annum, effective as of _October 1 1983 t
and :

WHEREAS, the Party of the Second Part has agreed to said increase in the interest rate.

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, receipt of which s
hereby acknowledged, the parties hereto and their heirs, executors, administrators, successors and assigns, mutually agree as

B T L

follows: @”9_ ﬂﬂg ‘
1. That the time for payment of theindebtednessa in the above referred to note, and the morigage éiven to secu(:e )
the same, which are incorporated herein by refe l?, shall be extended for a period of : DUR, ‘,(/
months. This extension to mature on ApeF¥ 1, 1984.
2. That the interest rate provided for in said note shall be igz;;;;lsﬁgm Sixteen and one/fourgh 16.25 %)
percent per annum to Fifteen (15 %) percent per annum, effective as of October 1

, 198 3__. that the time for payment of interest, as provided for in said note, shall remain the same.

3. ‘That except as modified and extended hereby, all other provisions of the mortgage, and the note secured thereby, shall
remain in full lorce and effect.

IN WITNESS WHEREQF, the parties have hereunto set their hands and seals the date and year first above written.

’ Signed, Scaled and Delivered SECURITY FEDERAL SAVINGS AND LOAN
In the Presence of: ASSOCIATION OFSOUT CARz&INA (SEAL)
= I 1 .
dm.cf é t),%mwng BY: Zéﬁ'\w &/ %

I 5

; % Its Senior Vice ll\resident
_@MM/W 787 BY:
/ Its

’ Party of the First Part Premier Investment Co., Inc.

ety e are
L

By: . &2’3 EAL)
Party of the Second Part onzo M. DeBruhl, President
_ (SEAL)
Party of the Second Pant Alonzo M. DeBruhl, Individuall
y
STATE QFSOUTH CAROLINA)
)
COUNTYOF Greenville ) )
PERSONALLY appeared before me Eleanor R. Clayton who, being duly sworn,
says that he saw the above named SECURITY FEDERAL SAVINGS AND LOAN ASSQCIATION OF SOUTH CAROLINA,
by the hands of R. Dennis Hennett , its Senior Vice President and
, s and
Alonzo M. DeBruhl sign, seal and as their respective actand deed, "
deliver the foregoing instrument for the uses and purposes therein motioned, and that he, with .. ..
~Janet E. Flemingwimessed the execution thereof. - 2 7 IR
“‘i&,{’ Errs ﬂ/‘t J /{ . (%m}zé\’x %1 »
SWORN to before me this ’/ J %ﬂ
st October 3

day of L 198 —

ZZ/)ZL% g j/W(jf (L.S.)

s -

Nétary Public for South Carolina v
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RE :
My Commission Expires: 5‘3’*?0 corded April 18, 1984 at 171:2n
‘ML 1001 s/82
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