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MODIFICATIONS. In addition to the covenants and 22reements mads in i Sesuney Instrument, Borrouwer and
Notz Holder further covenant and agres as m'.lows: t
A, INTEIEST RATE AND MONTHLY PAYMENT CHANGES :
Tihe Note has aninitial intersst rate oi__9.875 2. Tive interest rate may beincreased or Jrorzated ovary :
12th inonth on each “Chanve Dtz as desanbed in the Note, Chanosas inothe mfarosy sage 2re covernsa oy 1
chanzes in the Index as defined in the Notz. The index is tha weekly averaez vield o3 Unitad States Traasury
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securitizs adjustad to aconstant matuy O One Yoar, 33 pubiia'n-::i by the roderal i
change in the interest rate at any enc timeis 2 ¢ -rcs:*.!:.;

lifz of the loan is 3.73 percentaze pomnts over or tnu2y o2 ininal intarese raze,
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The monthly pavment amount may be adpstzd 2vare 17:h month to tzxe ¢ff228 on a2 month following 22¢h '

Change Datre as descnbed in the Note, The nzw moninly payment amount is based on the interest rate in 29202 :
on th2 Change Date and will remeainin erfect unnil the menth following the azxt succzading Chanz: Date. 5

B. LOAN CHARGES .
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If 2 law. whnich applizs 12 this loan aad which s2fs maximum loan charezs, is finaily anzerprered so that

tnterzst or other loan charges collzcted or to L2 coilectzd :n connzction with this loan excezd iz parmitte

lim:ts. then: {i) the interest rate or any such loan charzz shall be rrduces 3y ths amount n2csssary to raducs fhe

cha ce to the permutied limit: and (i) any stms aiready coilected from Borrower which excesdad limits will b2
unded to Borrower. The Note Holder may choose to maxe thns refund by reaucinz the princizal of the Note

or b:-' makine 3 direct sayment to Borrower. I7 3 refund reduces prnncra, the reduston will be treated 2s a

parial prezavment.

C. CONVERSIONFEATURE

(i) Borrowsar may, at Borrower’s opnion 2nd rrovidzd Borrower has oo
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the adjusiabiz rate ioan 2 :
moninly pavmenes of principci ond Inarest over the remoinins 2o
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ceven. oy whiich Borrower must “lock in™ annivrast

3 nums: Eed Lnid sterinr the conversion with tne Noi: loleer, 2nu o2 ;

liter than iozble Chaoneos Dated ©v whish the Berrower must compiviz, §
axagurr and Jeivverr to Norr i c.Z 2ra des: in the foTm roowinad Motz Hoalder evilenoins toe
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{iv} Borrower rmust reoistor the !
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D, TRANSFEROQOF THE PROVERTY .
Parazragh 17 of the Seouniy Instrument s amented o ' J
Transivr of the Proparry or a Benerizud Imtoroat in Gorrowern, D all o any oot of the Proaperny or o THT00
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