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TO ALLWHOM THESE, PRESENTS MAY CONCERN: ... #1114
N ,

ey State of South Caralina, hereafter called “*Mortgagoss™, send greeting:

of the County J.Greenville

1

WHERFAS, the Mortgagors are justly indebted 1o BENEFICIAL FINANCE CO. of SOUTH CAROLINA, hereafter catled **Mortgagee®, and have executed a'Revolving
loan Arcerpent, hereafter referred to as the “Agreement,” of even date with this Morigage, by which Morigagee is obligated to make loans and advances up to
315; 090 ooy, hereinafter referred to as the “‘Line of Crediy” which shall be made pursuan'l to the provisions of the South Carolina Consumer
Protection Code (CPC), and all other obligations of Mortgagors under the terms and provisions of this Mortgage, it being herehy expressly agreed that upon default in
the payment of the Agreement or of any charge in connection with the Morigage, or of insurance premiums, taxes 67 assessments of in the performance of any of the
requirements s to taxes or insurance or of any of the other conditions contained in the Mortgage. Mortgagee, subject to the provisions of the South Carolina CPC with g
respect 1o default and the right 1o cure the default, shall have the right to declare the entire Unpaid Principal Balance (hereafter referred to as the “Unpaid Balance™)
due under the Agreement to be immediately due and owing, and to proceed to enforce the collection of the Agreement together with a reasonable attorney’s fee up to
15% of the Unpaid Balance for any iitigation concerning the debt, and all other amounts secured hereby:

NOW KNOW ALL MEN That Mortgagors, in order better to secure the payment of the above mentioned Agreement in accordance with its terms, and all other sums
mentioned therein of herein, and also in consideration of the further sum of TEN DOLLARS to Mertgagors in hand well and truly paid by Mortgagee at and before the
seating of these presents, the receipt whereof is hereby acknowledged in this instrument, have granted, bargained, sold and released, and by these presents do grant,
bargain, se}) and release unto Morigagee, its successors and assigns, the real property situated in the County of cc..c.c. Greeny ille @ , State of
South Carolina (hereafter described as the “*Property”) and described as follows:

"ALL that certain piece, parcel or lot of land, together with the improverents ;
thereon, situate lying and being in the State of South Carolina, County of .
Greenville shown as Lot No. 161 on a plat of Avon Park recorded in plat : ' '{

book K¥X at page 71; being the property conveyed to the mortgagor by de&d
of Douglas M. Corbin, et., al. dated July 8, 1977 and recorded in deed book
1060 at page 236.
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Together with all and singular the rights, members, hereditaments and appurtenances 10 the Property belonging or in any wise incident of appertaining,

TO HAVE AND TO HOLD all and singular the Property unto Mortgagee, its sugcegsors gld assigns, forever.

[ Ifhis hovis checked, this Mortgage is subject to s prior mortgage dated ... JULY. Oaesiciirmsnrsassemsnssserrseey I el 1. executed by Mortgagor:
to..........QQlla..tQI'.BJ.__..IHHQ.ST:LGe.nt...MQI:&A....C.Q......% .85 %{o gagee, which prier mortgage s'n}cunj_.w
paymeat of 1 promissory note in the principal amouny of $.30,5 0.,00........ . That prior mox was recorded o o I LM , 19 4. with
the Cleik of the Court of the County of...... & IpeenV]-nife ................ , South Carolina in Volume {g I at page .o 991 ....... . T

And Mortgagors do hereby bind themselves to WARRANT AND FOREVER DEFEND all and singular the Property unto Mortgagee from and against themselves and all
other persons lawfully claiming or to claim the Property or any part of that Property.

PROVIDED, ALWAY'S, that if Morigagars shall well and truly pay unto Morigagee all sums of money evidenced by the Agreement, or any and all fulure advances which
Mortgagee shall make to Mortgagors under the Agreement up to the maximum amount shown as the Line of Credit, and shall pay the taxes, insurance premiums and
other amounts herein mentioned at the time and in the manner specified in the Agreemeny, then these presents and the estate hereby granted shall cease, deternmiine and
be void, and thereupon the satisfaction and discharge of this instrument may be completed and executed by the duly appointed and acting Manager of Morlgagee.

And Mortgsgors, for themselves and for their heirs and assigos, hereby covenant with Morigagee as follows:

1. Mortgagors shall insure the mortgaged buildings erected on the Property against such hazards, in such amounts and with such carriers as may be approved by
Mortgage e, and shall assign the policy or policies of insurance to Mortgagee, and in case they shall at any time fail or neglect so 1o do, then Mortgagee may cause the
Property tobe insured in its name or as interests may appear, and reimburse itself for the premiums and expenses of that insurance, with interest at the rate shown in the !
Agreement, anid the buildings shall stand secured by this Mortgage. f

2. Morigagors shall pay as the same may become due, all taxes by whatsoever authority legally imposed on the Property and in case they shall at any time neglect or
fail to pay these laxes, then Morlgagee may pay such laxes, and reimburse itself for the same with interest thereon at the rate, shown in the Agreement, and that the same
shall stand secured by this Mortgage.

3. Upon defaull in the payment of any Scheduled Monthly Payment in accordance with the terms of the Agreement, or of any insurance premium, taxes or
assessments or in the performance of any of the requirements contained in the Agreement or of any of the conditions of this Mottgage or upon the death of Mertgagor,
then Mortgigee, subject to the provisions of the South Carolina CPC with respect to default and the right to cure the default, shall have the right to declare the entire
amount of the debt secured by this Mortgage to be immediately due and payable, and to proceed to cnforce the collection of the same, together with interest, reasonable
attorney’s fees ot in‘excess of 15% of the Unpaid Balance of the revolving loan account secured hereby and all other amounts secured hereby or permitted by law. "
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4. The holer of this Morigage, in any action to foreclose the same, shall be entitled, without regard 1o the value of the Property ot the adequacy of any security for
the Mortgage debt, to the appointment of a receiver of the rents and profits of the Property, and such rents and profits are hereby, in the event of any default in the
payment of the Agreement according to its terms, assigned to the holder of this Mortgage.

5. Montgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent any default thereunder.
Mongagoss further agree that should any default he made in the payment of any instalment of principal or any interest on the prior morigage, or should any suit be
commenced of other action taken to foreclose the prior morigage, then the amount secured by this Mortgage shall become and be due and payable in full at any time
thereafter, at the option of the Mortgagee and in accordance with the Agreement. Mortgagee, at its option, may pay the scheduled menthly instalments on the prior
mortgage and, to the extent of the amount so paid, become subrogated to the rights of mortgagee identified on the prior mostgage. All payments made on the prior
mortgage by Mortgagee shall bear interest at the Finance Charge rate under this Agreement until paid in full.

6. If Mortgagors transfer title to the Property, Morigagee may allow the teansferee of the Property to assume the debt secured by this Mortgage. By assuming the
debt, transferee will be promising te pay the loan evidenced by the Agreement according to the terms of that Agreement, Mortgagee may refuse transferree permission
1o assume the loan. If Mortgagee so refuses, Mortgagee has the option to adopt one of twe courses of action, as follows:

(a) Declare the Unpaid Balance at the time of transfer of title at once due and payable
(b) Agree with transferee to new loan terms.

If Mortgagee consents te assumption, additional charges paid by Mortgagors may be as follows:
(a) Fee for credit report relating to transferce
(b) Assumption Fee equal to 1% of Unpaid Balance at time of assumption up to a mavimum of $250.00.
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