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ADJUSTARLE ATE DIDE voL 1037 2287

(Interest Rate Limits) -

THIS ADJUSTARLE RATE RITER (s made this 13 day of APRIL , 19 84, and Is
{ncorporated [nto and shail be deemad to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debf

(the "Securlty Instrument") of the same date given by tho undersiqned (the "Borrower") to sacure Borrower's
Adjustable Rate Note to FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION QF_ SOUTH. CABOQLINA

{the "Lender) of the same date (the ota')
ard covering the proparty descr lbed In the Securlty Instrument and located at:

Lot 22 & part lot 21, Avondale Drive, NORTHGATE subdivision, 24 N. Avondale Dbrive

Greenville, 8. C. 29609
(Proparty Address)

The Note contalns provisions allowing for changes in the Interest rate everv year subject to the
limits stated in the Note, |f the Interest ratfe {ncreases, the Borrouer's monthly payments will
be higher, Lf thae interest rate decreases, the Borrower's monthly payments will be lover.

ADDITIONAL COVENANTS, In additlion to the covenants and agreements mads In the Security I ns frument,
Borrower and Lender further covenant and aqree as tolloas:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Hote provides for an Initial interest rate of 10.000%. Sectlon 4 of the Hote provides for chanqes in the
Interest rate and the monthty payments, as follons:
n4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The (nterest rate | will pay may change on the first day of MAY , 1985, and on

that day every 12th month thereatter, Each date on which my Interest rate could change is called a "Change Date,"

(8) The Index

Beglnning with the first Change Date, ny interest rate will be based on an Index, The "index" {is the
weekly average yleld on United States Treasury securi{ties adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board, The most recent Index figure avaltable as of the date 45 days before each
Change Date s called the "Current lndex,"

1f the tndex Is no longer available, the Hote Holder will choocse a nes index which Is based upon
comparabie Information, The Note Holder will give me notice of this cholce,

The first index fiqure for this note is 10.790%. It is cailed the "Original Index,"

The Orlginal Index plus a margin of 2.500Q% (after rounding the result up to the nearest /8 of %) Is
cal led the "Adjustment Base Rate/”

{C) Calculatlon of Changes

Before each change date, the Note Holder will calculate my nea interst rate by calculating the difference,
it any, between the Current Index and Original Index, If the Current Index is higher than the Original Index, the
Note Holder will add the difference fo the Ad justment Base Rate, tf the Current Index is loder than the Original
Index, the Mote Hotder will subtract the difference from the Adjustment Base Rate, The Note Holder wi1l then round
the result of this additlon to the nearest 1/8 of 1 percentage point (0,125), Subject to the limits stated In
Saectlon 4 {D) below, this rounded amount will be my nea Interest rate untll the next change datae,

The Note holder will then determine the amount of the monthly payment that would be sufflicient to repay
the unpald principal balance of my loan } am expected to owWe on the Change Date in full on the maturity date at my
nex interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payments,

(D) Limits on I1nterest Rate Changes

The rate of Interest | am required to pay shall never be (ncreased or decreased on any singie Change Date
by more than two percentage points (2,00%) from the rate of laterest | have been paylng for the preceding twelve
months,

Additional ly, my Interest rate shal | never be greater than six percent (64) above or balos the "inftial
Interest Rate,"

{(€) Effectlive Date of Changes

My ne« Interest rate will become of fect lve on each Change Date, 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after The Change Date unti! the amount of my monthly payment
changes agaln.

{F)} Notice of Changes

The Note Holder will mail or dellver to me a notice of any changes {n the amount of my moathly payment
before the effective date of any change. The notice will include iniormation required by law to be alven me and
also the tftle and telephone number of a person who wili answer any questlon | may have regarding the notica,"

g, Charges; Llens
Uniform Covenant 4 of the Securlty Instrument is amended to read as follods:

4, Charges; Liens. Borrower snall pay all taxes, assessmenfs, and other charqes, flines and inmpos|tions

attributabte to the Property which may attaln a priority over this Security Instrument, and leasehold payments or

FF wSpecial One" Revised 3/34 - 1 Year AaM (With Interest Rate Caps) - (PLAN 26}
MLC-169 (3} Adjustable Rate Rider
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