e KA

- CRrry R it oy R

" s A R P St I AN g 5 S e T KRR A N - WATETRGR 9 5 T S T AEN S TEgr E Bt 30 T it s i BB e

Uniform Covenants, Borrower and Lender covenant and agiee s Tollows:

O PAYMEST OF PRINCIPAL AND INFERESL. Borower Shall prompth pay when due the principal ot and snterest snthe stadebredimess evidenved
by the Note, any prepayment and late charges provided in the Note and atb other sums sectited by tlus Enstrument.

2. FUNDS FOR TAXES, INSURANCE AND OTIER CHARGES. Subject to applicable L or tooa written wibver by $ender, Berrower shall
pay 1o | cader on the day monthly installments of principal or interest are payable under the Note (or on another day desigmated inoweining by
t ender), untitthe Note is paid in full, & sum (herein “Fundsy equal to oneawellth of (2) the yeatly water and sewer rates and tanes and assessmnents
whick may be levied on the Property, (b} the vearly ground rents, if any, (¢) the yearly premium instatlments for fire and vther hazard insurance,
reat loss insurance and such other insurange covering the Property as | ender may require pursuant to paraeraph § hereof, (d) the yearly premium
installments for morteage insurance, if any, and {o) if this Instrument is on a teasehold, the vearly fined rents, if any, under the ground fease,
all as reasonably estimated initially and from time to tinve by Lender on the basis of assessments and hills and reasonable estimates thereaf. Any
waiver by t ender of a requirement that Borrower pay such Funds may be revoked by tender, in Lender's sole discretion, al any ime upon notice
in writing to Borrower. Lender nry require Borrowés to pay 1o Lender, in advance, such other Funds for other taxes, charges, PIEMILMS, 3Ssessments
and impositions in connection with Borrower or the Property which Leader shall reasonably decit aecessary to protect Lender’s interests therein
“Other Impositions'*). Unless otherwise provided by applicable law, Lender may require Funds for Other Impaositions to be paid by Borrower
in a lump sum ot in periodic installments, at Lender's option.

The Funds shall be held in an institution(s) the depoasits or accounts of which are insured or guaranteed by a Federal or state agency {including
Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums and Other
Impositions so long as Borrower is not in breach of any covenant or dgreement of Borrower in this Instrument. Lender shall make no charge for
so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Eender pays Borrower
interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and $.ender may agree in writing
at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
taw requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest earnings or profits on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Instrument,

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
ta provide for the payment of water and sewer rates, taxcs, assessments, insurance premiums, rents and Other tmpositions, as they fall due, such
excess shall be credited 10 Borrower on the nest monhly installment or instaliments of Funds due. If at any time the amount of the Funds held
by Lender shall be less than the amount deemed necessary by Lender 10 pay water and sewer rates, 1axes, assessments, insurance premiums, eents
and Other Impositions, as they fatl due, Borrower shall pay 1o Lender any amount necessary to make up the deficiency within thiny days after
notice from Lender 1o Borrower requesting payment thereof.

Upon Barrower™s breach of any covenant or agreement of Borrower in this Instrument, Lender may apply. in any amount and in any order
as b ender shall determine in Lender’s sole discretion, any Funds hetd by Lender at the 1ime of application (i) to pay rales, renls, 1axes, assessments,
insurance premiums and Other Impositions whichare now or will hereafter become due, or (i) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Instrument, Lender shall prompaly refund o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law pros ides otherwise, all pavments received by Lender from Borrewer under the Note
or this Iastrument shall be applied by Lender in the following order of priority: (i) amounts payable 1o Lender by Borrower under paragraph 2
hercof: {ii} interest pavable on the Note; (iii) principal of the Noie; (iv) interest payable on advances made pursuant to paragraph 8 hereof; (v}
principal of advances made pursuant 1o paragraph § hereof: (vi) interest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received among the amounts of interest payable on the Future Advances in such order as
Lender. in Lender’s sole discretion, may determine: (vii) principal of any Future Advance, provided that if more than one Future Advance is outstanding,
Lender may apply payments received among the principal balances of the Future Advances in such order as Lender, in Lender’s sole discretion,
may determing; and (viii) any other sums secured by this fostrument in such order as $.ender, at Lender's option, may determing; provided, however,
that Lender may, at Lender's option, apply any sums pavable pursuani to paragraph 8 hereof prior to interest on and principat of the Note, but
such application shalt not otherwise affect the order of priority of application specified in this paragraph 3.

$. CHARGES: LIENS. Borrower shall pay atl water and sewer rates, rents, 1a\es, assessments, premiums, and Other Impositions attributable
to the Propenty at Lendet™s option in the manner provicded nnder paragraph 2 hereof or, if not patd in such manner, by Borrower making payment,
when due, directly to the payee thereof. or in such other nanner as Lender may designate in writing. Borrower shall promptly furnish 1o Lender
all notices of amounts due under this paragraph 4, and in the event Blorrower shall make payment directly, Borrower shall promptly furnish to
1.ender receipts evideacing such payments. Borrower shall promptly discharge any lien w hich has, or may have, priority over or equality with,
the lien of this tnstrument, and Borrower shall pay, when due, the claims of all persons supplying labor or materials to or in connection with
the Property. Without Lender’s prior wrikten permission, Borrower shall not allow any lien infecior 1o this Instrument to be perfected against the
Property.

5 HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the teem “*extended coverage™, rent foss and such other hazards, casualtics,
liabilitics and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease) shalt require and in such amounts and for such
perivds as Lender shall require. All premiuvms on insurance policiey shatl be paid, at Lender’s option, in the manner provided under paragraph
2 hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing.

All insurance policies and renewals thercof shall be in a form acceptable to Lender and shall include a sandard mortgage clause in favor of
and in form acceptable to Lender. Lender shall have the right 1o hold the policies. and Borrower <hall prompily furnish to Lender all renewal
notices and all receipts of paid premiums. At least thiry davs prior to the expiration date of a policy, Borrower shall deliver 1o Lender a renewal
policy in form satisfactory 10 Lender. If this Instrument is on a leasehold. Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the oniginals thereof may not be supplicd by Borrower to l.ender.

In the event of loss, Borrower shall give immediaie written notice (o the imsurance carrier and (e Lender. Borrower hereby authorizes and
enpowers Lender as attorney-in-fact for Borrower to make proof of loss, toadjust and compromise any claim under imsurance policies, to appear
in and prosecute any action arising from such insurance policies, 10 collect and receive insurance proceeds, and o deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that aothing contained in this paragraph 5 shall require Lender 1o Incur any expense
or take any actien hereunder. Borrower further authorizes 1 ender. ai Lender’s option, ()10 hold the balance of such proceeds to be used to reimburse
Borrower for the vost of reconstruction or repair of the Property or (b} 1o apply the balance of such procecds o the payment of the sums secured
by this Instrument, whether or not then due, inthe order of application st Torth in paragraph X hereof (subject, however. 10 the rights of the
tessor under the ground Eease if this Instrument s ona leaschold)

If the insurance proceeds are held by Lender 1o reimburse Borrower far the cost of restoration and repair of the Property, the Propenty shall
be restored 1o the equivalent of its originat condition or wurch other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lenders approval of such plans and specifications of an architect satistactory to Fender, conractor’s cost
estimates, architect’™s certificates, waivers of liens, swormn statenments of miechanics and materialmen and such other evidence of costs, pereentage
completion of construction, application of payments, and satisfaction of liens as 1 ender may reasonably require. 1t the insurance procecds are
applicd 1o the pavment of the sums secured by this Instrumesu, any such application of proceeds to principal shall not extend or postpone the
due dates of the monthly installments referred to in paragraphs | and 2 hereof or change the amounts of such installments. If the Propeity is
sold pursuant 10 paragraph 27 hereof or il ender acquires title 1o the Property, Lender shall have alt of the right, title and interest of Borrower
in and to any insurance policies and uncarned premiums thereon and in and 1o the proceeds resulting from any dionage 10 the Propoeriy prior to
such sale or acyuistion,
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