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IN THE STATE AFORESAID, heveinalter called Mortgagor whether one or more, SEND GREETING: : N~
Whereas, the said Mortgagor has borrowed from SECURTTY FEDERAL SAVINGS AND LOAN e X!
ASSOCIATION OF SOUTH CAROLINA, a corporation i eied under the Eaws of the United States of Americy, the j ;- "
sum of One Hundred Forty-Four Thousand and No/l0Q----=--mnemenc-mmn Dollars : oO-
($ 144 ,000.00----~ ), and in order to secare the pavment thereof has this day exeouted o said Asso- _ SR |
ciation a certain note, o1 obligation, which is set out as follows:
$s144,000.00 Greenville . .sc August 10,19 83.
FOR VALUFE RECEIVED, o wit: the s of One }{undred Forty_Four ThOUSand and N0/100

------------------------------------------------ Doilars 3 144 . 000.00-~-~~==-)

NORTHGATE TRACE JOINT VENTURE, A SOUTH CAROLINA GENERAL PARTNERSHIP,

promise o pay @ SECEURETY FEDERAL SAVIXGS AND LOAN ASSOCIVTION OF SOU TH CAROLINA, @ LOIPOLMIEH, FES sieLessors of assigns, the i
samof One Hundred Forty-Four Thousand and No/1l00---+-=m-menemreomemo- Dollans
(S 144 R 000 . OO — =, .t the offices of the Assockation in the Cin of Greenville. Sonth (Guolma, e et LR S
from date hereof with interest from date hereof ae the e of 2‘;{;. above the prime xR R RHKX X KKK B3RO
pavable interest monthly hereafter uneib the full principat sam with ierest bas been paid: un-
padd interest o bewr inerest thaealier at the same ate.
The said monthly ]'_nte.res t paviments are to continue unal the loan evidenied hereby. wigether withe interest, and

ath taxes, assessmeis and insifance preminms apon the propey pledged, shall be fully paad.

Fhe undersigned herey agrees e oy when due all isuiswe premitms, taxnes snd assessmicnts upon the pladged propeny,
and o keep b same in force o Enor of the said Associston, and anthe evenr of fadluee o pay <ime when due, said Assodiation
may pay the same and add such dishursements o the prindipal debt, which e to bear iterest the same jate

I is agreed that i at any tne i monthly interest pavmensas above called for shall be pase due for a period of one
montle, o1 i the undersigned violires any of the eoninants contained herein or i the nottgage <ecuring this note, o Gails w0 conmply
with ot abide by the Bv-Laws, 1iles o1 regulations of the Assecinion, or i the consguction or wepaits ot which thas loane is miide

e not completed within Ewe ive (]_2) months from dore beieof_or ifhe bortower. his agents or boilder shall Lail 1o

make substantial progress o constraction on repaies for o penod of one (]_ months, then, at the option of the Association,
the whole amount due hereander shall ot once become due and pasahle andl i@ hongage o1 other seourity Tor this obhgation

may be onfored | [or the pmyvment hereof. together with o qeasonable amount as atoinev’s fees iff placed inan attorney™s Tands

for collection. w7 endi?g rate in effect at City Bank of New York on the lst business

NOW KN ?\Y\? \eﬁi 'lrillc;:?ltiw Said Mortgagor, in consideration of the said debtand sum of money
aforesaid, and for the better securing the payment thereofl to the said SECURITY FEDERAL SAVINGS
AND LOAN ASSOCIATION OF SOUTH CAROLINA according to the terms of the said note; and also, mn
consideration of the further sum of Fhree Dollars to the said Mortgagor in hand well and truly paid by the
said SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA at and
before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted,
bargained. sold and refeased. and by these presents does grant, bargain, sell and release unto the said
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA, 1ts successors
and assigns:

ALL that certain piece, parcel or lot of land, together with all improve-
ments thereon, or hereafter to be constructed thereon, situate, lying and
being on the Eastern side of North Main Street, in the City of Greenville,
County of Greenville, State of South Carolina, being known and designated
as Units Sixteen (1l6), Seventeen (17), and Eighteen (18) of Horthgate
Trace Horizontal Property Regime, as is more fully described in Master
Deed dated July 2, 1981, and recorded in the RMC Office for Greenville
County, S. C. in Deed Book 1151, at Pages 35 through 121, inclusive, on
July 2, 1981, and further shown on survey and plot plan entitled 'North-
gate Trace", dated June, 1981, prepared by W. R. Williams, Jr., RLS, and
recorded in the RMC Office for Greenville County, S. C. in Deed Book 1151,

at Page 75, on July 2, 1981.

This is a portion of the property conveyed to the Mortgagor herein by deed
o of Williams Street Development Corp., conveying 85% interest, dated Septem-
) ber 11, 1981, and recorded in the RMC Office for Greenville County, S. C.
in Deed Book 1155, at Page 152, and by deed of Carolina Service Corporation
of Greenville, conveying 15% interest, dated September 11, 1981, and re-
corded in the RMC Office for Greenville County, S. C. in Deed Book 1155,

at Page 155. J

The Mortgagee herein agrees to release any numbered unit from the within
Mortgage upon payment by the Mortgagor herein of the sum of Forty-Eight
Thousand and No/100 ($48,000.00) Dollars, - R
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