¢
‘

R e SRR AN SR T B R e b T e T 5 ol e

]

T

e R S I A 6§ I AT £ e e Rt Sy e R S A R TR I T

S e T ety e ’
vor §1644 a5y .

]
W .

it any, In the manner provided uncaer poragraph & hereot or, Tf a0t pald in such sanner, by Horrosar
making paymont, when duo, directly to the payte theraof, Horrower snalt prorptiy turalbsn to lender a.l rotices ot
arounts due under thls paragraph, and In tho event Borrower shall meake paymont directly, Horrewsr shall proeptly
furnlsh to Lender receipts evidencing such payronts, Borrower shatl promptly discharge any llen which has priority
over this Securlty lInsfrument; provided, that Borrower shall not be requlred to discharge any such tlen so long as
Horrower: (a) shall agraee In wrlting to the paymont of the oblligation secured by such llen in a manner acceptable to
Londer; (b} shall In good falth contest such 1len by, or detend agalnst anforcement of such 1len In, legal
proceaedings whlch In the opinion ot Lenduor operate to prevent the enforcemant of the tien or forfelture of the
Property or any part thereof; or (c} shall secure from the holder of such tien an agreemant In form satlsfactory to

Lender subordlnating such ifen to this Securlty Instrument,

ground rants,

If Lender determlnes that all or any part of the Proporty Is subject to a llon which may attain a prlorify over this
Securlty Instrument, Lender shall send Borrower notlce ldentifylng such llen. Borrower shall satlsty such llen or
take one or more of the actions set forth above wlthin ten days of the giving of notlice,

C, NOTICE
Unl form Covenant 14 of the Sacurlty Instrument is amonded to read as follows:
14, Notlce, Except for any notlce required under appllcable law to be given In another manner, (a) an
Borrower provided for in this Security Instrument shatl bo given by detivering It or by malling it by flrst cliass
malt addressad to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o
Lender as provided herein, and (b) any notlce to Lender shall ba given by flrst class mal!l to Lender's address
stated herelin or to such other address as lLender may deslgnate by notice to Borrower as provided hereln, Any notlce
provided for in this Security Instrumenty shall be deemed to have been glven to Borrower or Lendar when glven in the

manner designated herein.

y notlce to

D, UNIFORM SECURITY INSTRUMENT; GOYERNEING LAW: SEVERABILITY
Uniform Coenant 15 of the Securlty lnstrument Is amended to read as foliows:

15, Uniform Securlty Instrument; Governlng Law; Severabllity, This form of Securlty Instrument combines unitorm
covenants for natlonal use and non-uniform covenants with iimited variatlons by jurisdictlon to constitute a uniform
security Instrument covering real property, This Security Instrument shall be governed by foderal law and the law
of the jurlsdiction In which the Property is located. In the event that any provision or clause of this Securl ty
Instrument or the Note conflicts with applicable jaw, such confilct shall not affact ofher provistons of this
Securlty lnstrument or the Note which can be given ef fect without the conflicting provision, and to this end tho
provisions of this Security instrument and the Note are declared to be severable,

£, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty lnstrument Is amended to read as follows:

17. Transfer of the Property; Assumption, If all or any part of the prope
'sold or transferred by Borrower wlthout Lender's prior written consent (whlich consent shall be In Lender's sole
discretion), excluding (a) the creation of a tlen or encumbrance subordinate to this Security Instrument, (b) the
creatlon of a purchase money security interest for household sppliances, {(c) a transfer by a devise, descent or by
operatfon of law upon the death of a jolnt tenant or (d) the grant of any leasehold Interest of three years or less
not contalning an option to purchase, Lender may, at Lender's option, declare all the sums secured by the Securlty
Instrument to be Immediately due and payable, except that Lender will not exercise its right to duclare all such
sums immedlately due and payable in the case of the first transfer or sale by the Borrower executing this Securlty
tnstrument, provided that the Borrower Is not then in defoult under this Securlty Insirument and the Note and the
person to whom the Property Is to bte sold and transferred (1) executes a written assumption agreement satisfactory
to and accepted In writlng by Lender, in which ovent Lender shall release Borrower from all obligations under thls
Security Instrument and Note and (ii) the credit of such person Is satisfactory to Lender, The foregolng exception
to Lender's right to declare such sums due and payable shall only apply to such first transfers or sale by tho
Borrower executing this Securlty Instrument and tender's right to make such declaration In all other Instances shll

be In its sole discretion,

rty or an Interest therein Is

F. COVENANT DELETED
Non~Unlform Covenant 21 of the Security Instrument ("Future Advances") is deleted.

G, LOAN CHARGES

If the loan secured by the Securlty
finally interpreted so that the Interest or other loan charges co
loan exceed parmitted limits, then: (1} any such loan charge shatl be reduced by the amount necessary to reduce the

charge to the permitted 1imit; and (2) any sums already collected from Borrower which exceaded permitted ilmits wiil
be refunded to Borrower, Lender may choose to make thls refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. 1f a3 refund reduces principal, the reduction will be troated as a partial

prepayment under this Note,

Instrument Is subject to a law which sets maximum loan charges, and that lew is
llected or to be collected in connection with the

H, LEGISLATION
1§, after the date hereot, anactment or expiration of applicable
provistons of the Note, the Security Instrumaent or this Adjustab
unenforceable according to thelr terms, or all or any part of the
provided In the Securlty instrument and this Adjustable Rate Rlder,
securlty, then Lender, at Lender's optlon, may declare all sums secured by the Security tnstrume

due and payable.

laws have the effect aither of rendering the
le Rate Rider (other than this paragraph H)
sums secured hereby uncol lectable, as otherwise

or of diminishing the value of Lender's
nt to be immediately

IN WITNESS WHERECF, Borrower has executed this Adjustable Rate Rider.
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. ADJUSTABLE RATE RIDER - Ff "Speclal One" - 1 Year ARM (With Caps) 11/83
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