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forever defend the same against the clzéims of all persons
whomsoever.

1.04 Zoning and Environmental uaws. Mortgagor
covenants and warrants that all applicable zoning laws,
ordinances and regulations affecting the Land perxmit the use
and occupancy of the Improvements and further covenants and
warrants to comply with all environmental and ecological
laws, ordinances and regulations affecting the Mortgaged

Property.

1.05 Taxes and Liens.

(a) Mortgagor shall pay or bond promptly, when
and as due, and shall promptly exhibit to Mortgagee receipts
for the payment of all taxes, assessments, rates, dues,

charges, fees, levies, fines, impositions, liabilities,

obligations and encumbrances of every kind whatsoever now or
hereafter imposed, levied or assessed upon or against the
Mortgaged Property or any part thereof, or upon or against
this Mortgage or the indebtedness or other sums secured
hereby, or upon or against the interest of Mortgagee in the
Mortgaged Property, as well as all income taxes, assessments
and other governmental charges levied and imposed by the
United States of America or any state, county, municipality,
borough or other taxing authority upon or against Mortgagor
or in respect of the Mortgaged Property or any part thereof,
and any charge which, if unpaid, would become a lien or
charge upon the Mortgaged Property prior to or equal to the
lien of this Mortgage before they become delinguent and
before any interest attaches or any penalty is incurred.

{(b) Mortgagor shall not permit or suffer more
than ten (10) days any mechanics', laborers', materialmen's,
statutory or other lien upon any of the Mortgaged Property.

(c}) Mortgagee may, if it deems in its reasonable
judgment that its security for the Note is impaired, reguire
Mortgagor to deposit with Mortgagee on the first day of each
month, in addition to making any required payments of
principal and interest, until the Note is fully paid, an
amount equal to one-twelfth (1/12) of the yearly taxes and
assessments as estimated by Mortgagee to be sufficient to
enable Mortgagee to pay at least thirty (30) days before
they become due all taxes, assessments and other similar
charges against the Mortgaged Property or any part thereof.
such deposits shall not be, nor be deemed to be, trust
funds, but may be commingled with the general funds of
Mortgagee, and no interest shall be payable in respect
thereof. Upon demand by Mortgagee, Mortgagor shall deliver
to Mortgagee such additional monies as are required to make
up any deficiencies in the amounts necessary to enable
Mortgagee to pay such taxes, assessments and similar
charges. In the event of a default under any of the terms,
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