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NOTICE TO BORROWER: 1Ihis Note contains provisions for changes in the Interest Rate once
esch Calendar Quarter. Ihe monthly payments wvill change once 8 year
for the first five years and are subject to change once evely five
years thereafter. Interest will be calculated on unpaid principal

) end on unpaid accrued interest. .
us § 54,000.00 Greenville » South Carolina
. (City)
. January 12 , 19 84

") promise(s) to pay to the order of WACHOVIA MORTGACE COMPANY

FOR VALUE RECEIVED, the undersigned ("Borrover
w====Dollars,

("Lendetr™), the principal suvm of FIFTY-FOUR THOUSAND and 00/100-------==-=~--~
vith interest, on the unpaid principsl balance from the date of this Note -and on sccrued interest vhich remains
unpaid for a term exceeding one (1) calendar month (as representeq by the unpaid accrued interest sccount balance
(“Interest Balance"]), at the initial rate of twelve and 375/1000--------~---=-=-=--=--""--"*~
percent (_12.375 %) per annum, which rate shall be changed during the term of this Note es provided for
hereinafter. Principal and interest shall be paysble at the offices of Wachovia Hortgage Company, Winston-Salem,
N.C., or such other place as the noteholder may designate, in consecutive monthly payments payable on the first
day of each month.. The first twelve (12) monthly payments shall be in the amount of FOUR HQE_DRED EIGHTY -
THREE and 90/100-------=w-=--c-w—-=-— Dollars (us $ 483.90 ) beginning
March_ 1 y 19 B84  gnd continuing thereafter until the first twvelve (12) monthly payments
The monthly payments will be changed at such times and in such amounts as provided

anged in amount, shall continue until the entire in-
, shall

have become due and payable. _
for hereinafter. HMonthly payments, as may be subsequently ch - ;
debtedness evidenced by this Note is fully paid, except that any remaining indebtedness, if not sooner paid

be due and payable in a Balloon Payment on February 1, __2“011* ("Maturity").

CHANGES EN INTEREST RATE: The interest rate is subject to change on the first day of each January, April,
July and October of each calendar year (hereinafter referred to as "Calendar Quarter"). These changes vill begin
on the First day of the Calendar Quarter immediately folloving the date of this Note and continue during the term

of this Note,

The interest rate for each such Calendar Guarter will be the sum of the "Index" plus Three ----------
——————————————————— =~ percent 3.00 %) rounded to the nearest one-eighth of one percentage point
(0.125%). The Index is the average of the rate (auction average on oan snnualized discount basis) for United
States Tressury Bills with maturities of thirteen (13) wveeks established at the third or the next to the last
auction {whichever occurs first) held in the second Calendar Month of the immediately preceding Calendar Quarte.
(February, May, August and November) (such auction being hereinafter referred to as the "Auction Date") and the

rates for United States Treasury Bills with maturities of thirteen (13) weeks established at each of the tvelve
auctions immediately preceding the Auction Date.

If the Index is no longer available, the noteholder vill choose a nev index vhich is based upon comparable
information,

CHANGES IN MONTHLY PAYMENTS: The monthly -payments provided for hereinabove will increase each ycar on the
anniversary of the due date of the first monthly payment by seven percent (7%} of the previous monthly payment
and remain fixed at the payment amount established for year six through year ten as provided belov.

YEAR MONTHLY PAYMENT _AMOUNT YEAR MONTHLY PAYHMENT AMOUNT
1 $ 483.90 4 $ 592.79
2 ¢ 9017.77 5 ¢ 634.29
; s 55401 610 s 678.67

-

Beginning on the tenth (10th} anniversary of the due date of the first monthly payment and once every sixty

(60) months thereafter, the monthly payments are subject to change as provided below. (Each date on which the
amount of subsequent monthly payments will be subject to change is referred to herein as the "Change Date').
Subject to the limitations on the change in the amount of the monthly payments set out below, the amount of the
monthly payments will be adjusted on each Change Date to an amount which will repay in full in substantially equal
payments over the remaining term of the Note: (i) the remaining unpaid principal balance, (ii) the Interest Bal-
ance, and (iii) 81l interest to be earned in the future over the remainder of the term of the Note at an interest
rate equal to the average of the interest rate estsblished for the Calendar Quarter in which the Change Date
occurs and the interest rates established pursuant hereto for each of the previcus seven Calendar Quarters. In
no event shall any change (except on the last Change Date) increase or decrease the amount of the monthly pay-
ments in excess of tventy-five percent (25%) of the amount of the monthly payments that last became due and
payable immediately prior to the Change Date.

MAXIMUM LIABILITY OF BORROWER FOR INTEREST BALANCE: At the last Change Date, and at Maturity, or at an earlier
payoff of this Note, Borrover's maximum liability for the unpsid amount of negative amortization then represented
by the Interest Balance will be limited to the total of 20% of the original purchase price of the real estate
given as security for this Note (the "Home")} plus any sppreciation in value in excess of the original purchase
price.

The original purchase price of the Home is 5_67 , 500, OOV ("0Original Purchase Price").

If Borrower at any time during the term of this Note elects to sell the Home and make payment of this Note in
full and if the current Interest Balance is less than the total aof 20% of the Original Purchase Price of the Home
plus any sppreciation as determined by using Borrower's then current sales price less the Original Purchase Price,
Lender will not have an appraisal of the Home performed and the then-current sales price of the Home will be used
to compute the amount of appreciation. Othervise, the omount of any appreciation above the Original Purchase Price
of the Home vill be calculated by subtracting the Original Purchase Price from the current appraised value of the
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