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ground rents, it any, la thy manner provided under paragraph 2 horoof ar, 1 not pald In such rmannar, Sp-Lorcowin

maklrg paymonl, when due, directly to the payce theraot, Borroweor snatt promptly turnlsn to Lender a.l notlc of
amounts duo undur thls parajgraph, and in the event Borrower shatl nake payment directly, Horrowar shall proaotly
furnish to Lender recelpts ovidancing such payments. porrower shall promptly discharge any {len which hes priori¥
over this Sacurity Instrument; provided, that Borrower shall not be required to discharge any such lien so long as
Borrower: (a) shali agree In writing to the payment of the obligatlon secured by such llen In a manaer acceptable fg |
Londer; (b) shall in good falth contest such Ilen by, or defend agatinst anforcemant of such lien in, legal '
proceadings which {n the opinlon ot Lender operate to prevent the enfcrcemont of the lien or torfelture ot the
Property or any part thereof; or {c) shall secure from the holder of cuch tien an agreement In form satistactory fs‘
Lender subordlinating such 1len fo this Securtty Instrument,

1§ Lender determines that all or any part of the Property Is subject to a Hlen which may attaln a priorlty over th?s\

Securlty Instrument, Lender shall send Borrower notice identlfylng such llen, Borrower shall satisty such iien or

take one or more of the actions set forth above within ten days of the giving of notlce. _
e ot

C, HNOTICE

Unlform Covenant 14 of the Securlty Instrurent is amonded to read as follows:

14, Notlice, Except for any notlce required under applicable law to be given In another manner, {a) any notlce to

Borrower provided for in this Security Instrument shall be given by dellvering It or by malitng It by flrst class

mall addressed to Borrower at the Property Address or at such other address as Borrower may des Ignate by noflce to

Lander as provided herein, and (b) any notlce to Lender shall be given by flrst class mall to Lender's address

stated herein or to such other address 3as Lender may deslgnate by notlice to Borrower as provided hereln. Any notlice

provided for In thls Securlty Instrumont shall be deemed to have been given to Borrower or Lendar when glven in the

manner dosignated herein,

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LANW: SEYERABILITY
of ihe Security Instrument Is amended to raad as follows:

Unlform Coenant iZ
15, Unlform Securlty Instrument; Governing Law; Severabllity, Thls form of Securlty Instrument combines untform
covenants for national use and non-unitorm covenants with limited variatlons by jurlsdictlon to constltute a uniform
security Instrument covering real property, This Securlty Instrument shali be governed by federal law and the iaw
of the jurlsdlctlion In which the Property is located, |In the event that any provisioa or clause ot this Security
instrument or the Note confilicts with applicable law, such conflict shail not affect other provisions of thls
Socurlty Instrument or the Note which can ve glven ef fect without the conflicting provislion, ard to this ond tho
provisions of this Securlty Instrument and the Note are declared to be sevaerable.

E. TRANSFER OF THE PROPERTY CR A BENEF ICIAL INTEREST IN BORROWER
Untform Covenant 17 of the Securlty tnstrument is amended to read as follows:

17, Transfer of the Property; Assumption, |If all or any part of the property or an Interest therein Is
sold or transferred by Borrower wlthout Lender's prior written consent (which consent shall be [n Lender's sote
discretlon}, excluding (a) the creation ot & lien or encumbrance subordinate to this Securlty Instrument, (b) the
creatlon of a purchase money security Interest for household appliances, (¢) a transfer by a devise, descent or by
operatlon of law upon the death of a jolnt tenant or (d) the grant of any leasehold Interest of three years or less
not contalning an optlon to purchase, Lender may, at Lender's option, declare all the sums sacurod by the Securlty
tnstrument to be [mmedlately due and payable, except that Lender will not exercise Its right to declare aitl such
sums Immedlately due and payable in the case of the first transfer or sale by the Borrower executing this Securlty
Instrument, provided that the Borrower Is not then in default under this Securlity Instrument and tho Note and the
person to whom the Property is to be sold and transferred (1) executss a written assumption agreement satistactory
to and accepted In writing by Lender, in which event Lender shall release Borrower trom all obllgations under thls
Securtty Instrument and Note and (1i) the credit of such person lIs satisfactory to Lender, The foragoing exception
to Lender's right to declars such sums due and payable shall only apply to such first transfers or sale by the
Borrower executlng this Security Instrument and Lender's right Yo make such declaration In ali other Instances shll

ba In Its sole dlscretion,

F. COVENANT DELETED
Nor-Unitorm Covenant 21 of the Sgeurlty Instrument ("Future Advances") ls deleted,

G, LOAN CHARGES

it the loan secured by the Security Instrument Is subject to a law which sets maxlmum loan charges, and that law Is

finally Interpreted so that the Interest or other loan charges collected or to be collected In connectlon with the
loan excead permltted limits, then: (1) any such loan charge shall bo reduced by the amount necessary fo reduce the
charge to the permitTed iimit; and (2) any sums already col lected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reductlon wiil bo treated as a partial

prepayment under this Note.

H, LEGISLATION
1f, after the date heroof, enactmant or explration of appllicable ltaws have the effect elther of rendering the
provislons of the Note, fhe Security Instrument or this Adjustable Rate Rlder {other than thls paragraph H)
unentorceable according to thelr terms, or all cr any part of the sums secured hereby uncol lectable, as otherwise
provided 1n the Security lnstrument and this Adjustable Rate Rider, or of diminishlng the value of Lender's
security, then Lender, at Lender's option, may declare all sums secured by the Securlty Instrument to be Immediately

due and payable.

IN WITNESS WHEREOF, Borrower has exaecuted thils Adjusfabl:AEZ;7 Rider.
s (Seal)
Mﬁfk H. Sn%{§ff// ' Borroser

(Seal)
Berrower

{Seal)
Borrovwer

{(Stgn Origlnal Only)
11/83

ADJUSTABLE RATE RIDER - Ff "Speclal One" - | Year ARM (With Caps)
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