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WHEREAS, Eastco Development Corp. , a corporation organized and
existing under the laws of the State of South Carolina, (hereinafter referred to as Mortgggor) is well and truly indebted unto

College Properties, Inc., P. 0. Box 408, Greenville, S. C. 29602

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, in the sum of:
Thirty-nine Thousand Five Hundred and No/100----==———--—-——-=————-—=—=—--ooooooom oo Dollars
(¢ 39,500.00 ) due and payable as provided for under the terms and conditions of said note, which are incorporated herein by reference

and made a part hereof as though they set forth herein, with>intemex thexoamcdrem yatrx xtxthi xtabe 10f X X X XX X XPBOCEADIRK BoY
. . ! Kt
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WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be ad
Mortgagor's sccount for taxes, Insurance premiums, public assessments, repalrs, or for any other purposes: Y 4dvanced to or for the

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesald debt, and In order to secure th
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other and further sums for which the Mortgagor may be indebted to the Mortgages at any timo for advances made topo:.u}z: hu":::o:nntd l:’; .t;::
t{exlgagee. and also In consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and

re the sealing and delivery of thess presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold
presents does grant, bargain, sell and releass unto the Mortgagee, its successors and assigns: - bargained, sold and released, and by these

ALL that piece, parcel or lot of land situate, lying and being in the State of
South Carolina, County of Greenville, being known and designated as Lot No. 20 of
a subdivision known as "CHANTICLEER TOWNS" as shown on plats being recorded in the
R.M.C. Office for Greenville County, South Carolina, in Plat Book 9-F, at page 80,
reference to which is hereby made for a more complete description by metes and
bounds.

This is the same property conveyed to the Mortgagor by the Mortgagee by deed of
even date, recorded herewith. '

Mortgagor further covenants and agrees:

1. To keep monthly payments current at all time on any first mortgage loan that

may be secured by the within described property. Should mortgagor become sixty (60)
days orrmore delinquent on any such first mortgage loan, the mortgagee herein, at

its option, may accelerate all remaining payments due hereunder declaring the entire
balance due and payable, together with cost and fees and commence mortgage foreclosure
proceedings in accordance with the laws of this state.

2. MNot to abandon construction work to be performed on the premises for a period
of two (2) weeks or longer.

) con \\ l . ' ) . .
3. To completezall‘construct1dh of the dwelling to be placed on the premises not
later than six (6) months from the date of the within mortgage.

Failure to comply with said covenants shall constitute a default on the within
mortgage.

This is a second mortgage, being junior in lien to that certain mortgage to
First Federal Savings and Loan Association of even date, recorded herewith.

Together with all and singular rights, members, herditaments, and appurtenances to the same belonging in any way incident or appertaining, and

of all the rents, issues, and profits which may arise or be had thevefrom, and including all heating, plumbing, and lighting fixtures now or hereafter

attached, connected, or fitted thareto in any manner; {t being the intention of the parties hereto that all such fixturss and equipment, other than the
usual household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, sl and gingular the sald premises unto the Mortgages, s hairs, ruccessors and assigns, forever.

The Mortgagor covenants that it {3 lawfully selzed of the premises hersinsbove desctibed in fee timpls sbsolute, that {t has good right and is
tawfully authorizad to sell, convey or encumber the same, and that the premises are fres and clear of all Hens and encumbrances except a3 provided
herein. The Mortgsgor further covenants to warrant and forever defend all and singular the said premises unto the Mortgages forever, from and
sgaing’ the Mortgagor and all persons whomsoever lawfully claiming the mme or any part thersof.
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