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CONDOMINIUM RIDER 31633 #4196

. 31st October 83
Fanrs ConDOMINTESM RIDE R swade this 70000 o day e N L

and soncorporated into and shadt bedeemed (o amend and supplement i Motteage Decd ofn Brast or Deed 1o Secue ey

(herem “Securty Instrument™) dated of even date herewith, given by the undersipned (Ilt‘%‘lt}] “Hén ro ‘cr"‘:' sweoure
Buosrowet™ Note to Nﬁug?flggg d‘é’ Jr,asNomlneefortheTrus ees of Y ot e leler’ ,,,,,
a Massachusetts 77 (Tdrein “Hender™ and covering the Property deseribed an_the Scounty Tnstenment and
ied e 995 Cleveland Street, Greenville, South Carolina 2960l — ~ =

(iroperty S

The Property comprises a unit in. together with an undivided interest in the common clements of, a condominium project

how ™ s ...........River.bend..HoriZQntal..I.’iEQpﬁIi?‘!...R.e.!giltl@ ............................................................. e

ame of Londaomimum Froddt)
......................................... (herem "Condomintum Progect™) 1 the Owners Assocuation or other poverning, hody of the
Condominium Project (herein “Owners Association™) holds title to property fur the benelit or use of its nembers or
sharcholders, the Property shall also be comprised of Borrower's interest in the Owners Association and the proceeds of
suchainterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccunty Instrument.
Borrower and Lender further covenant and agree as follows:

A, Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant to the provisions of the dectaration, by-laws, code of regulations or other constituent documents of the Condo-
ntininm Project.

B. Hazard Insurance. So long as the Owners Association maintains a “master”™ o “blanket™ policy, which is
¢ isfactory in form to Lender, witha generally accepted insurance carrier on the Condominium Projeet and which provides
insurance coverage in such amounts, tor such periods, and against such hazards as Lender may require, including lire and
haza-ds inchded within the term “evtended coverage™, then:

(1) Lender waives the proviston in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the prenmum instaliments for hazard insurance on the Property; and

(i} Borrower's obligation tnder Uniform Covenant 5 to maintain hazard insurance coverage on the 'roperty 18
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Bortower shall give Lender prompt notice of any lapse insuch required litzard surance coverage.

n the event of a distribution of hazard insnrance proceeds in licu of restoration or repair following a loss tor the
Property, whether to the unit or to common clements, any such proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Seeurity Instrunent, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or elaim for damages, direct or consequential, payable to Borrower n
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the cominon
clements, or for any conveyance in liew of condemmation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument in the manner provided under Uniform Covenant
Y.

. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender’s prior writlen
consenlt, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation ofr
eminent domain;

(1) any amendment W oany  provision ol the declaration, by-laws or code of regulations of the Owners
Association, or equivaleat constituent documents of the Condomnitm Project (herein “Constituent Documents™) which i
fur the express benehit of Lender:

(i) termination of professional management and assumplion ol self-management of the Condominium Project
Owners Association; or

(iv) any action which would have the effect of rendering the public hability insurance coverage maintained by
ihe Oawners Association unaceeplable 4o Leader.

. Notice to Lender. In addition to notices required to be given Lender by the terins of the Security Instrument,
Borrower shall promptly give notive to Lender of any material amendmient o any provision ol the Constituent Documents
and also of any amendment to a material provision thereof. Examples of material provisions include, but are not timited to,
thuse which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
assessiitents. assesstteit liens o subordination of such liens; the boundarics of any unit or the eaclusive cascient riglhts
appertainimg thereto: of reserves for maintenasnce, repair and replacement of the common elements.

G. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the Sccurity Instrument,
including, but not limited to, those provided under Uniform Covenant 7.

In WIENESS WHEREOE, Borrower has excouied this Condominnnn Rider.

Williamon Associates, a South Carolina

General Partnership,
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