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2. FThat, topether with, and in addition to, the monthly payments of poncipa] and interest pavablo nndder e
ternis of the note secored hereby, he will pay to the Moddgapee, on the first day of each month antit the sod note
15 fully paid, the following snms:

r'u).-.a‘\n_umo-ml_uufﬁcwnt—lo—proviulu—tIno-Jnotdor»lmeuf-u.'ilh.l'und:;.lo pav the next morhgaee imsarance premium i f this ioeto.

ment- and -the-note-securgd-horeby-ara-insured, or- 4. monthlv. charpe tindicu ol 3 mortpaee insarance preoum} o they oo

held-hy-the-Seoratary-of-Housing-and -Urban-Davelopmaent, as.-foliows:

(1)-1f-and-so-lonp-as-aaid-noteaf-oven-date- and-this—instrumont are insured or-are.reinsured under the provicions-ol-the
National-Honainpg-Ast—an-amaunt—sulfiaient-to-anssumulata-in- the -hands-al-the-holiler- ane (B-month-prior-te ia dus
dale-~tha-annual-mortgage~inkruranco-prenium, inogder-to-provide-such holdorwith fuads Lo paysuch pramiom. o the
Searetary—oi—Housinp—and-Urhan-Rovelapmont-pursnant—ta—the Natienai~-Henning -Aet—ea-amended;--and applicable
Repulatienn-thorewndori—oer

(-H—and—codonp—ao-paid—noto—ofouon-date—and—this—instrumoentureholibbytho-feeratary—nf-Hausinp-and—Urban D
velopment—a—monthly—ehargo—(inlisu ol a morlygage-insuranca premiumd which shall be inan. amount—agualde one-
twelfth- (113 of-cne-hal-{14)- por<centum-ai-tho—avarapgasutatanding-hatance-dus—senthe-note-—commted-withent-toking,
ipte-aacount-deinqueneiefsai-propaymnonts;

XM A sum equal to the ground rents, if any, next due, plus the prepivms that will next hecome due and payable on policics
of fire and other hazard insurance cavering the mortpaged property, plns (axes and assessments next due on the morlgaged
property (all as estimated by the Mortgagee) less all sums already patd therefor divided by the number of meonths toclapse
belore one (1) month prior ta the date when such pround rents, premiums, taxes, and assessments will become delinquent,
such sums to he held by Morigagee in trust to pay said pround rents, premiums, taxes, and special assessments; and

X0 All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereaf shall be paid by the Mertgagor each month in a
single payment to be applied by the Mortgagee to the following item= in the order set forth:

(B-premium-—eharpos—undortho.sontrasi-ai—intranao—with-thaSeeratary—af-Hansiap-snd-Urhon—Davelopmentracmanthly
~chargefin-lov-elmortgopeinsurancepremivm)—asthe case may be;

WA taxes, special assessments, fire and other hazard insurance premiums;
Xm interest on the note secured hereby; and

11
EIII) XY amortization of the principal of said note,

Any deficiency in the amount of any such aggregate monthty payment, shall, unless made good by the Morlgapor prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
#late charge’ not to exceed four cents (4¢) for each dollar (1) of each payment more than [iftcen (15) days in arrears to

cover the extra expense involved in handling detinquent payments. (a

3. If the total of payments made by the Mortgagor underx(k)xof pa’rggraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morlgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. 1f, however, the monthly payments made by the hortgagor under:{h)m[(gl ragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the

Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor -all-payments-mads

4“9%%@@%@%%@%;9%%%@%%&8«;&*@

Housing-and-Urban-Pevelepment, and any balance remaining in the funds accumulated under the provisions of ftz} of parageaph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated undeny{dex of aﬁagraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and-shallpsopeclyadjust anypayments which shall-have-beon-made-under{a)-of-paragraph2d.

4. That he will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines,
or impositions, for which provision has nol been made hereinbefore, and in default thereof the Morlgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this seclion or any other payments [or taxes, assessments, or the like, the
Mortgagee may pay lhe same, and all sums so paid shall bear interest at the rate set forthinthe note secured. hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morlgagee against loss by fire and other hazards, casuallies and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be cartried in companies approved by the Mortpagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In evenl of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
toss if not made promptly by Mortgagor. and each insurance company concetned is hereby authorized and dirceted
1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortpagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or tepair of the properly damaged. In cvent of foreclosure of
this mottgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, atl right, titie and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and alter any de-
fault hereunder, and should lepal proceedings be instituted pursuant to this instrument, then the Mortgagee shail
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebledness upon this mortgage, and the note secured hercby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-

cured hereby, whether due or not.
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