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such sight of remedy.

11. Successors and Assigns Boend; Joint and Several Lishility; Co-signers. | he corenants and agrecnients herein
contained shall bind. and the rights hercunder shall inufe to, the ospavtive sivvessary aikd anigs af Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agrecments of Borroaer shatl be joint and
several. Any Borrower who cosigns this Mortgage, but does not exccute the Nute, (adis co saigning this Mortgage unly to
mortgage, grant and convey that Botrower's interest in the Property to Lender under the tetms of this Mortgage, (b)is
not personally liable on the Note or under this Mortgage, and ) agrees that Leader and any other Borroacer hereunder
may agree to extend, modify, forbear, or make any other accommadations with regard to the teans of this Mortgage or
the Note without that Borrower's consent and without celeasing that Borrower or moditying this Mortgage as to that
Borrowet’s interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, (3) any notice to
Borrower provided for in this Mortgage shall be given by delivecing it or by mailing such notice by certitied mail
addressed to Borsower at the Property Address or at such other addeess as Bocrower may designate by notice to Lender
as provided heeein, and (b) any notice to Lender shall be given by certified mail to Lendec’s address stated herein of to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Not= cunflicts with appticable law, such
coaflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and (o this end the peovisions of this Mortgage and the Note are Jeclared to be severable. As used herein,
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costs’. “expenses” and “attorneys” fees” include all sums to the extent not prohibited by applicable law of limited
herein.

14. Borrowee's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of eaecution or after secordation hereof.

1S. Rehabilitation Loan Agreemeat. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion. improvement, repair. or other loan agreement which Borrowere enters into with Lerder. Lender. at Lender’s option.
may require Borroaes to execute and deliver to Lender. in a torm acceptable to Leader. an assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor. materials or services in connection with
improvements made to the Property.

16. Transfer of the Properiy: Assumption. If 3ll o any part of the Propesty of an interest therein is sold or trans-
fereed by Botroaer without Lender’s privr written consent, excluding (ad the creation of a lien or encumbrance subor-
dinate (o this Mottgage. (b) the creation of 3 purchase money sex urily interest For houschold applianes, () a teanster
by desise, descent or by operation of faw upon the death of a joint tenant or (d) the geant of any leasehold interest of
three years or less not containing an option to purchase, Leader may, at Lender™s option, declare att the sums secured
by this Morigage (o be immediately due and payable. Lender skall have waived such option to accelerate if, peior to
the sale or transfer. Lender and the person to whom the Peopesiy is (0 be sold or transferred reach agreement in
writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by this
Moctgage shail be at such rate as Lender shall request. 1f 1 ender has waived the option to ascelerate provided in this
paragraph 16 3nd if Borrower™s sucuessor in inirest has evevuted 2 wWiitten assumption agreement acvepted iIn writing
by Lender, Lender shall release Borrowes from all obligations under this Moctgage and the Note.

If Lendes exercises such option to accelerate, Lender shall arail Borroner avtive of acceleration in accordance
with paragraph $2 hereof. Such notice shalk peos ide a period of fot less than 30 days from the date the notice is mailed
within which Botrower may pay the sums Jeclared due. If Boceoaer Tails 1o pay such sums prior to the expiration of

such period. f.ender may. without futther nolice o Jerand on Boctoner, invole any remedies permitied by
parageaph 17 hereo?.

NON-UNIFORM COVENANTS Borrower and Lender furthee cosenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 bereof, apon Borrower’s beeach of any corenant
or agreement of Borrower In this Mortgage. includiog the covenants to pay wheo due an) sums secured by this Moet-
gage, Leader prior to acceleration shall give notice to Borrower as provided in parsgraph 12 bereof specifying: {1) the
breach; (2) the action required to cure such breach; (3) a date, ot less than 20 days frem the date the notice is malled to
Bocrower, by which sech breach must be cured; and (4) that fallure (o cure such breach 0a or before the date specified in
the sotice may result in scceleration of the sams secured by this Mortgage, foreciosure by judicial proceediag. and sale
ollhcm.‘l&mthllfuﬁnhlnaomdihdgulotduuudmmhnﬂuaﬁl&dghu
assert i the fereclosare proceeding the noneristence of a defanlt or an)y otber defense of Borrower (o accelerative and
forecicsure. §f the breach s oot cured on or before the date specified in the notice, Leader, st Lenders optive, may
dectare sl of the sams secured by this Morigage (0 be immediately due and pajable withoat further demand and may
foreciose this Morigage by judicial proceeding. Leader shall be entited to collect in such proceeding all expenses of
foreciosure, lncloding, but oot limited to, reasonable atiormeys® fees, and costs of documentary evidence, abstracts and
tithe reports, all of which shall be additional sums secored by this Mortgage.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Moctgage
due to Borrower’s breach. Bocrower shall have the right to hase any proveedings begun by Leader to enforve this Mort.
gage discoatinued at any time peios to catry of a judgment enforcing this Morigage if: (a) Borrower pays Lender ali sums
which would be then due undee this Mortgage and the Note had no acveleration ocvusred: (b) Borrower cures all
breaches of any other covenants o¢ agreements of Borrower contained in this Mortgage: tc) Bocrower pays all reasonable
enpenses incurred by Lender in eaforcing the covenants and agreements of Borrower coneained in this Morigage. and in
enforcing Lendes’s remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attormeys
fees: 20d (J) Borrower takes such action as Lender may reasonably requite 2o assure that the i:en of this Mortgage.
Lendet’s interest in the Propesty and Bortomer’s obligation to pay the sums sevured by this Moctgage shall continve
unimpaired. Upon such payment and cure by Bosrower. this Mortgage and the cbligativas secured heceby shall remain
in full force and effext as if no acveleration had ovcurred.

19. Amignment of Reats; Appolatment of Recelver. As additional security hercunder. Borroaer hereby assigns
10 Lender the rents of the Property. provided that Borrower shall. prioe to acveleeation under paragraph 17 hereof 0¢
abandonment of the Property. have the right to collect and retain such rents as they beveme due and payadle.

Upon asveleration under paragraph 17 hereof of abandonment of the Property. Lendec shall be entitled te have a
teveiver appointed by 3 vourt [ eater upon. take possession of and manage the Property snd to evlievt the rents of the
Froperty including those past due Al rents oliectad by the revener shall be apphad it o pasmeat of the wmts of
management of the Propeety and cotixtion of rents. inclading. but ot himitad te recenes™s fees. premiums of foveiver's
toads and reasonable attorress’ fees. and then to the sums wvured by thes Mortgage Phe sevenner abati ke hable &
2avnurt onh for those rents adtual’s reveiset
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