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* hereunder. or otherwise attorded by applicable law, shall not be 3 waiver of or preclude the exercne of any

such right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants sid agreemcnts heeein
contained shall bind. and the rights hereunder shall inure 1o, the respective successon and assigns of Leader and Bor-
rower, subject to the provisions ef paragraph 16 hereof. Al covenants and agreements of Borgoaer shall be joint and
severat. Any Borrower who cu-signs this Mortgage. but dues not execute the Note. (2) is cosigning this Mortgage unly to
mortgage. grant and convey that Borrower’s interest in the Property to Leader under the teems of this Mortgage. (bl is
not personally liable on the Note or under this Mortgage, and () agsees that Lender and any othes Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard (o the terms of this Mortgage or
the Note without that Borrower’'s consent and without reteasing that Borrower or modifying this Mortgage as to that
Boerower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower peovided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borcower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein of to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governlag Law; Severabllity. The state and locat laws applicable to this Mortgage shall be the taws of the
jurisdiction in which the Property is located. The foregoing scntence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are devlared to be severable. As used herein,
“costs”. “eapenses”” and ““attorneys” fees” include all sums to the extent not prohibited by applicable faw or limited
hetein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after cecordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lendes. in a form acceptable to Lender, an assignment of any rights.
claims ot defenses which Borrowes may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Propesty: Assumption. If all or any part of the Property of an intecest therein is sold or trans-
fecred by Bosrower without Lender®s peior written consent, excluding (a) the creation of a ticn or encumbrance subor-
dinate to this Mottgage, (b) the creation of a purchase money sevurity inter¢st for houschold applianves, (¢) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the geant of any leaschold interest of
three years or less not containing an option to purchase, Leader may, at f.ender’s option, declare all the sums sexured
by this Mortgage o be immediately due and payable. Lender shall have waived such option to accelerate if, prior to
the sale oc transfer, Lender and the person 10 whom the Propersty is (o be sold or transfecred reach agreement in
writing that the credit of such person is satisfactory to beader and that the interest payable on the sums secured by this
Mortgage shall de at such eate a< § ender shatl cequest. I Fender has waived the option to awelerate provided in this
pacagraph 16 and if Borrowes®s successor in interess has erevuted 2 WEItlen assumption agreement acepted in writing
by Lendes, Leader shall release Borrower from all obligations unders this Moctgage and the Note.

If Lendes exescises such vption 10 accelerate, Lender shalt mail Borrower notive of acceleration in acvocdance
with paragraph 12 heseof. Such notice shall proside a pesiod of not tess than 30 days from the date the notice is mailed
within ahich Bocrower may pay the sums declared Jue. I Bocrower fails to pay such sums peioe to the evpiration of
such period, Lendec may, without further notive of demand on Borroase, invoke any remedies pesmitted by
parazeaph 17 hercot.

NOX-UNIFORM COVENANTS Borrowee and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided (o paragraph 16 bereol, upon Bosrower’s beeach of any cosenaat
or agreement of Borrowes In this Mosigage, including the covenants to pay when due any sams secured by thls Most-
gage, Leades prior (o scceleration shall give aotice to Borrower as provided ln paragraph 12 hereol specifylng: (1) the
breach; (2) the actien required (o cure sach breach; i3) » date, not less than 20 days from the date the aotice s malled to
Berrower, by which sach bresch mest be cured; and (4) that failure o cure soch breach oa or before Use dute specified in
the sotice msy result (a accelerative of the sums secured by this Morigage, foreclosure by Judicial proceeding. 2nd sale
of the Progesty. The wetice shall further laform Borrower of the right o relastate after scceleration and the right to
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foreciesure. If the breach s not cored 0a or before the dale specified in the ootice, Leader, at Lender's optice, may
declare all of the sanss secured by tbls Morigage to be immediately due and payable withoat fasther dewsand and may
foreciane this Mortgnge w;mm.mmswuuuwmmhmbmmumd
foceciosare, including, bet got limited 10, reasonable attorneys’ fees, and costs of documentary evidence, sbutracts aad
dde reports, all of which shall be additional sums secured by this Mortgage.

15. Borrower's Right to Reimstate. Notwithstanding Leader’s acveleration of the sums sevuced by this Mongage
due 10 Bocromer's breach, Bocrower shall have the right to have any peoveedings begun by Lender to enforce this Most-
gage discontinued at any time prios toentry of 3 judgment eaforving this Mortgage if: (a) Borrower pays Lender all sums
which would be then due undes this Mortgage and the Note had no acceleration ocvurred: (b) Bosrower cures a
breaches of any other covenants or agreements of Bosrower contained in this Mortgage: (¢ Borruwer pays all reasonable
eapenses incurred by Lender in enforing the conenants and agreements of Borroaer cuntained in this Morigage. and in
eoforcing Leader’s remedies as peovided in paragraph 17 hereof. including. but not limited (o, reasonsdle attommeys’
fees: and (3} Borrower takes such action as Leader may reasonably reyuire to assure that the lien of this Mortgage.
Lendet’s interest in the Property and Borruwes™s obligation to pay the sums sevured by this Mongage shall ceatinue
unimpaired. Upon such payment 4ad cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full forve and effect as if no acveleration had vexutred.

19. Amignment of Rents; Appolatment of Recelver. As additional sevurity hereunder. Boctuoaer hereby assigns
to Lender the rents of the Property. prosided that Borrower shall. privr to acveleration under patageaph 17 hercof of
abandonment of the Property. have the cight to collect and retain such rents as they become due and pay shle.

Upue acieleration undes paragraph 17 hereof o abandoament of the Fropesty. Lender shali be enttled to hase a
reverves appotated by a court to eater upon. take pssession of and ranage the Property and to collext the rents of the
Property including those past due. All rents cullexted by the rooeinet shall be applied fint to pasment of she costs of
management of the Property and colfection of rents. sra luding. but not limitad to. revenes’s foos, POCmIms on Favener’s

toods and reassnable attoeneyy” fees. and then to the sums sevuted by this Muctgage The cevener skali be hiable to
avnunt oaly for those e2ats actually recenad.
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