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heteunder, or uthemwise atlurded by applicable law, shall aut be a wanee 'ul"?;r '|:tn fude ‘I.l'l)v.})l:.ich‘iw ot any
such right ot remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Coalgners. 1he conenants and agteements herein
contained shatt hind, and the rights hercunder shall inure 1o, the sespectine suvvensors and assigns o Leader and Hor
rower, subject (0 the provisions of paragraph 16 hereol. Al covenants snd agrecients ol Butrower shall be punt and
severat. Any Borruwer who co-signs this Mortgage. but dues not execute the Note (adis co-signing this Mortgage only to
mortgage, grant and convey that Borrowet's intetest in the Property to Leader under the teems of this Maortgage. [T
not persunatly liable on the Note or undes this Mungage, and (c) agrees that Lender and any other Burrower hereunder
may ageee (o extend. modity, forbear, or make any other accommodations with regard 1o the terens of this Muntgage o
the Note without that Bogrowes's consent and without releasing that Hortower or maditying this Mortgage as to that
Borrower’s interest in the Propeny.

12. Notice. Except for any notice sequired under applicable law (o he given in another manner, (3) any notice 10
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mai
addressed (0 Borrower at the Property Addeess of at such other address as Borrower may designate by notice to Leades
s provided hetein, and (b) any notice to Leader shall be given by certilied mad to Lender’s addecss statat hercin ot to
such other address as Lender may designate by notice 10 Borrower as provided hetein. Any notice provideil for in this
Mortgage shall be deemed to have been given (o Borrower of Lendes when given in the manner Jesignated herein.

13. Governing Law; Severabllity. The state and ltocal laws applicable to this Mortigage shall he the laws of the
jurisdiction in which the Peuperty is tovatal. The foregong sentence shall not init the apphicability of Federal faw to
this Morigage. In the event that any provision or clause of this Murtgage ¢ the Note conthicts with apphicable law, such
conflict shall not affect other provisions of this Murtgage or the Note which can be given ¢ffect without the confhcting
provision, and to this end the provisions of this Morigage and the Note are declared to be swverable. As used herein,
“costs’, “enpenses’” and ““atterneys” fees” include all sums to the extent not peohibited by applicable law or Smited
herein.

14. Borrower's Copy. Borrouer shall be fuenishal a conformed copy of the Note and of this Mortgage at the time
of execution of after recordation hereof.

1S. Rehabilltation L.oan Agreement. Borrower shall fulfill atl of Borrouer®s obligations under any home rchabilita.
tion. improvement, repair. oc other loan agreement which Burrouer enters into wath Lender. Lender, at Lender’s option.
may require Borrower to execute and deliver to Lender. in a furm acoeptable (o Lender, an asvignment of any rights,
claims or defenses which Bucrowes may have against parties who supply 12bor. materials or services in connection with
impsovements made to the Propesty.

16. Trameler of the Propesty. If Bortower selks or transfers all os any pant of the Property or an interest theeein,
eacluding (20 the creativn of 2 lien o encumbrance subordinate to this Mostgage. 1b) 2 transfee by devise, decent. or by
operation of law upon the death of 3 pint fenant. of (¢) the grant of any lkeaschokd intcrest of thees years or levs not
CONLaining an optivn to purchase. Borrower shall cause (o be submittcd information required by Lender to evaluate the
wansferee as if 2 new loan were being made to the transteree. Borrower will continye to be obligatad under the Note and
this Morigage unless Lender releases Bostower in writing.

If Lender. on the basis of any infoemaztion oblained regarding the transferce. reasonably deteemines that
Lender’s secutity may be impaited, or that there 1 an unavceptable bketthoud of 2 beeach of any covenant wr agece-
ment in this Moretgage. o if the requited information is avt submatted. Leades may declare 2l of the sums sevured by
this Mortgage (0 be immediately Jue and payable. If Lendes esercuses such aption to accelerate, Lender shall mail Bor.
sowet notice of acceleration in acvvedance with paragraph 12 hereof. Such avtice shall provule a pesiond of not lesy than
30 days from the date the sotive is mailad or delivered within which Borrower may pay the sums declared due. 1§ Bor-
rower (2ifs (0 pay such sums pewe to the eapiratn of such pesiad, Lendes may. without turthet potie of demamd on
Burtuower. invoke any remedics permitied by parageaph 17 heren!.

NoX-UNniFORM COVENANTS Borrower and Leader further cosenant and agece a3 follows.:

7. Acceierniicn; Remedies. Except a8 provided (n parsgraph 16 hereol, apon Bosrowes™s bevach of an)y covenamt
ot sgreement of Borvewer In this Mortgage, Including the corcsants (o pay when due am) sums secured by this Most-
gage. Landee prise (o scceicration shall give antice to Bervower as provided in parngraph 12 bereol specifying: (1) the o e e g
beeach; {2) the action required (0 care sach breach; 13) » date, oot lexs tham 20 days from the date the sotice b malied to ToomETE
Berrowes, by which such breach must be cured; aad (4) that (allure to cure such breach em or before the daie specified in
the sotice may resalt fn acceieration of the sxms secured by ths Mortgage, foreciosure by judicia) proceeding, and sale
of the Property. The astice shall further inform Borvewes of the right to reinstate aftes sccelevativn and the cight o
sssert I the foreciosure procecding the scaczistence of o defavit or 0n) othes defense of Borrover 10 accelersiion and
fereclasure. If the breach s not cured on or Before the date specified in the astice, Lewdey, 2t Leaders option, may
doclare ol of the sasus secuced by this Merigage to be immediniely due and payabic witheu! (urthee demand snd mey
foreciont this Mertgage b) judicial proceediog. Leades shall be cotited (o coliect In such proceediog ol capeanes of
feraclesure, lncluding, but not limlied to, remensbie sttarneys’ lees, snd couts of decumentiary cridence, shatracts and
tde reports, all of which shall ke additional sums secured by thls Mertgage.

18. Bervewer’s Right (o Relmstate. Notwithstandiag Leader™s acveleration of the sums wecured by this Moctyage
due 10 Borrowee's beeach, Borroser shall have the right to have any peneadings begun by Lendee 1o ¢entorce this Mon-
gage discontinued at any time peios tocatey of 3 judgment enforving this Mortgage if: (a) Borrower pays Lender ail sums
whixh svuld be then doe under the Murtgage and the Note had a0 swvckraima ovvurrad; (8) Borrower cures alt
breaches of any uther covenants or agreements of Bosrower cvatainad 1n ths Morigage; (o) Busmraes pajs 3l reasonable
capenses incurred by Leades in coforcing the conenants and agreements of Bosrowes contained in this Mustyage. amj 10
eaforcing Lender’s remadies as provided in parageaph 17 hereol. including. but ot hmited (o, reasonable attomeyy’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure thay the tuen of this Mostgage.

Lender's interest in the Property and Busruwer’s obligation to pay the sums sevuted by this Mortgage shall contiaue
sammpaired. Upon such paymeat amd cure by Borrower. this Mostgage aml the obligativas sevured hereby shall remain .
in full furce amd effect as if oo acveleratnn had ocxurred. :

19. Amigament of Rents; Appolatment of Recebver. As additoaal sevunty hercurades. Bocrower hereby assigns
to Leader the seats of the Property. provided that Bocrowes shall, pstos to acveleration uadet pasageaph 17 hereof oc
abandonment of the Property. have the right to collent and retain such rents as they bevome Jur and payable. ]

Upon acxelerative umies passgraph 17 hereot vg abandoameat of the Property. Lendee shall be entitled to have »
seceives appointed by a cuurt to cnter upon. take pussession of and manage the Property and to cullect the rents of the
Property including those past due. All reats cuollevted by the revaver shall be applied tint to payment of the cants of
management of the Property and collevton of reats. iaciudiag. but avt kmited to, cevenver's fees. premeums on ravnet’s

bonds and reasonable attoeneys” fees, and then to the wms sexured by thn Mortgage The revener shall be lable to
account valy (s 1hane rents actually revened
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