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td) adjudication of Kortgagos as bankrupt, watlen adnussion by ortgagor of aninabil ty to r ay the cgb-"}‘!' L A P
Mortgagor as they mature, assignment of the assets of Mortgagor for the berehit of credhtors, request or
pention by Mortgagor 1or the appoiniment of a recewer. trustee or conservator of the assets of Mortgagor
or for reorganization or liquidation of Mortgagor. or acquiescence by Mortgagor 10 any such request or
petiion made by another person. of

{e) default in the terms or condtions ol any other mortgage which is a lien on the Property.

9. Remedies. Upon the occurrence of a Default as hereinabove delined, Mortgagee may. without notice to
Mortgagor, declare all sums secured by this Mortgage immediately due and payable and may commence proceedings
10 coltect such sums, loreclose this Mortgage and sell the Propesty. At the loreclosure Morntgagee shalt be entitied to
bid and to purchase the Properly and shall be entitled to apply the debt secured héreby. or any portion thereof. in
payment for the Property. The remedios provided to Mortgagee in this paragraph shall be in addition (0 and not in liey
ol any other rights and remedies provided in this Mortgage or by law, all of which rights and remedies may be

exercised by Mortgagee independently, simultaneously or consecutively in any order withoul being deemed to have
waived any right of remedy previously of not yet exercised.

10. Appointment of Receiver. Upon the nccurrence of a Default as hereinabove defined Mortgagee shall be
entitled to the appointment of a receiver 10 enter upon and take and maintain full control of the Property in order 1o
perform all acts necessary and appropriate for the operation and maintenance thereof including. but not limited to. the
execulion, cancellation or modilication of leases, the making of repairs 1o the Property and the execution or
termination of conlracts providing lor the management or maintenance of the Propenty, alt on such terms as are
deemed best to protect the security of this Mortgage. The receiver shall be entitled 1o receive a reasonable fee for 30
managing the Property. AN rents collected pursuant Lo this paragraph shall be applied first to the costs of taking
control of and managing the Property and collecting the rents, including. but not limited 10, attorneys’ lees, receiver's
lees. premiums On receivers bonds, costs of repairs to the Property. premiums on insurance policies, taxes,
assessments and other charges on the Property, and the costs of discharg:ng any obligation or liability of Mortgagor
as lessor or landlord of the Property and then to the sums secured by this Mortgage. Mortgagee or the receiver shall
have access 10 the books and records used in the operation and maintenance of the Property and shall be liable to
account only for those rents actually received. Mortgagee shall not be liable to Mortgagor. anyone claiming under or
through Morigagor. Or anyone having an interest in the Property by reason of anylhing done or l¢it undone by
Mortgagor under this paragraph. If the rents of the Property are not sufficient to meet the costs of taking coniro? of and
managing the Property and collecling the rents, Mortgagee. at its sole option, may advance funds to meet the Costs.
Any funds expended by Mortgagee for such purposes shall become indebtedness ol Mortgagor 1o Mortgagee secured
by this Mortgage. Unless Martgagee and Mortgagor agree in wnting to other terms of papment. such amounts shail be
payable upon notice from Mortgagee (o Mortgagor requesting payment thereof and shall bear interest from the date of ke i
disbursement at the rate slated in the Note. The entering upon and taking and maintaining of conirol of the Property
by Mortgagee or the receiver and the application of rents as provided herein shall not cure of waive any defaylt
hereunder of invalidate any other right or remedy of Mortgagee hereunder.

11. Walver by Morigagee. Mortgagee may. in the sole giscretion of Moctgagee. from time to time waive or
forbear from entorcing any provision of this Mortgage. and no such waiver o¢ lorbearance shall be deemed a waiver by
Morigagee of any right or remedy provided herein or by law or be deemed a waiver of the right at any fates lime lo
enlocce strictly all provisions of this Morigage and to exercise any and all remedies provided herein and by faw.

12. Waiver by Morigagor. Mortgagor understands that upon default hereunder. among other remedies set out
hecein and in the above relerenced Note, the Mortgagee may foreclose upon the mortgaged premises and
ask for a deficiency judgment pursuant to Section 29-3-660. South Carolina Code of Laws (1976). Mortgagos hereby
expressly waives and relinquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through
Section 29-3-760. South Carotina Cade of Laws (1976) as amended and understands and agrees that a deficiency
judgment. it pursued by Mortgagee shal! be determined by (he highest price bid at the judiciat sale of the property.

13. Futuce Advances. Moctgagee. at its option. may make Future Advances to Mortgagor. Such Future
Advances. with intecest at the rate payable from time to time on the outstanding panrcigal under the Note, shall be
secured by this Mortgage when evidenced by the Note or by any other nate stating that it is secured by this Mortgage or
when advancec under the terms of this Mortgage. Mortgagee may make such Future Advances (3) et the request of
Mortgagor, whether of not there is any cbiigation to make Future Adsances. (b) pursuant to an advance of funds under
paragraph 10 above: or {€) 10 pay. with or without the consent or request of Mortgagor. any amounts which may be
due under any other mortgage or hien atfecting the Property

14. Noltices. Any notice given by either party heieto to the other party shall be in wnting and shall be signed
by the party gwing notice Any notice of other document 1o be delivered to either party hereto by the other party shall R
be deemed delivered if mailed postage prepaid to the party to whom directed 3t the latest address of such party known

to the party sending the same This paragraph shali not be deemed to prohidit any other manaar ot delivering 3 notice
or other document.

15  Miscellantous.

(8) The agreements herein shalt bind and inure to the benefit of the Mortgagor, Mortgagee and their
reSPechve hers, SuCCessors and assigns.

(b) Wheneuer in this Moctgage one of the parhes hereto is named o< referred 1o, the heirs, legal representatives,
successors and assigns of such pastes shall be wncluded and all covenants and agreements contained in this

Mortgage by oc on behaif of the Morlgagoe of by O¢ 0n behalt of the Marigagee shalt bind and inure to the
beneht of their representatvees. hers. successors and assigas, whether so exgressed or nol

(¢} The readings of the sectinns. 0aragraphs and subdrasions of this Moctgage are fof the convenience of reference
only. are nat 1o be considered a part hereo! and shatt not himit ar otherwise attect any of the terms Rereod.

() It any pronsion of this Mortgage contiicts with appicable law. such coatlict shali not affect other provisions

of this Martgage which can te guen etfect withaut the canlircting prownsion, and to this end the provisions of
this Morigage are declared 1o be severadble

(e} Trus Mortgage shait be gaverred by. construed and enforced 1 accordance with the laws of South Carolina

i Aocigagee may maie o¢ cause o be made reasocadle entries updn and insgections of the Progerty upon
grang Mactgagoe prage notice

(g AR coverants of Mortgagor shatt be ot and severat
fhy [ thisss not a first mortgage. any prior mortgageis) and the amaount thereot is (are) shown below

M WITMNESS WHEREQF. Morisazoe Pas esecuted thrs Mactgaoe under wrai the E3y 379 yeds tirst aboue antien
Sigred. sedled arg
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