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7. Mortgagor agrees that he will pay as they become due the principal and interest on all notes, obligations,
contracts or agreements, secured by any mortgage, lien, or security interest haviag priority over this morigage as to
the property described herein. I the mortgagor fails to make any of the payments as provided in this section,
morlgagee may pay the same and add any amounts so paid to the principal debt, and all sums 30 paid shall bear
interest at the same rate as the principal debt secured hereby and shall be secured by this morigage.

1t is agveed that the Morigagor shall hold and enjoy the premises above conseved untit there is a defanlt under
this morigage or in the note(s) secured hereby. U the Morigagor shall fully pesform alt the terms. conditions, and cove
nants of the mortgage, and of the note(s) secured hereby, then this morigage shall be nutt andl void: atherwise Lo temain in
full force and virtue. §€ chere is a default in any of the terms.conditions, or cosenants of this mortgage. or of the note(s) se:
cured hereby, then at the option of the Morigagee all sums then owing by the Mongagor o the Motigagee shall hecome
immediately duc and payable and this morigage shall be foreclosed. Shoulld the Morigagee become a party o any suit
involving this mortgage or the title 10 the premises describud herein (encluding tegal proceesting instituted for fore-
closure or for the collection of the debt secured hereby) all costs and expenses rcasonshly incurred by the Mosigagee,
and 3 reasonable atiormey’s fee shall be secured heeeby and shall become due and pavable thirty (303 dass after demand.
Should any legal proveedings be instituted for the foreclosure of this morggize. or shocld the debe secured hereby or any
part thereof be placed in the hands of an attarncey at law for collection by suit or otherwise, all costs and expenses inclul-

ing reasonable auorney’s fees shall be securedd hereby, shall become due and parable immediately or on demand, and
may be recovered and collectal hiercunder.

In the event of foreclosure by judical proceeding in which Mortgagee seeks a deficiency judgment, Mortgagor
hereby expressly waives the right to an appraisal as provided in Section 4585 et seq. of the 1962 Code of Laws (or
South Carolina. as amended. and agrees that personal liability shall exist (or the full difference between the amount
realized from the judical sate of the property and the amount of the debt.

The convenants herein contained shatl bind. and the bencfits and aduantages shall inuge to, the respective heirs,
executors, administrators. successors. and assigns of the parties heretn.  Wheneser usedd. the singular aumber shall in-
clude the plural and the singular, the use of any gender shall be applicable to all geaders and the term “Mortgagee”

shall incfude any payee of the indebealness heseby sccured or any transfecee therent whether by operation of Law or
otherwise.
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Witness _ ™Y ______ hand(s) and seal(s) this J11th gayof - August L1983
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