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2. That, wogether »1th, ond in addition to, the monthly payrents of prncipal wnd tecest pay abic uader the

teems of the note secured hereby, he wall payv to the Mortgagee, on the first day of cith month 2nnil the sad note
1s fully paid, the following sums:

for An amount sufficient to pravide the holder Reroof acth fucds €, puy the cert rortyage 1iauran e premaum of this anstry.
rent #and the note secured Rereby sre msured. or 3 ronthly charge (n hivy of o morigege s teoace geemaas) of they are
Leld by the Seceetary of Houning and Usban Developinent, as {olloas:

() U end 50 long 83 1sid nate ¢f oven Jdate and thit instrurent are insured or are reinsured urder the provisions of the
Netionsl Housing Act, en smount sufficient to accurulate in the hands of the halder cae (1) m:ath prier to its due
date the snnusl morigege insurance preciur, n order to provide such halder aath {u~ds to pay such pgremiue to the

Seceetary of Housing and Urban Development pursusnt 1o the Nationsl Housing Act, 83 smecded, sndspphicadle
Regulations thereundes; or

-

(N If end so long o said note of even dete and this instrument ere held by the Secretary of Housing snd  Utban De.
velopment, & monthly cherge (in lieu of & norigage insurance premicm) which shall be 1a on smount equel to one.
twelfth (1/32) of one-half (*3) per centan of the aversge outstanding balince due ca the ncte computed withaut teking
into account delinquencies or prepayments,

50 A sum equal to the ground sents, if sny. aext Jue, plus the premiums thet will aext become due and payadle on policies
of fire #nd other hazard insursnce covering the rartgaged property. plus tones 4ad assesiments next Jue on the cortgaged
property (81l o3 estitated by the Martgagee) less o1t sums alresdy paid therelar divaded by the nimter of months o elepse
belore one (1) rmonth prioe to the Jate when such greund rents, presiums, tazes, and astessments ‘Mill Eecome delinquent,
such sums to be Reld by Mortgagee an trust to pay seid ground rents, preztiums, tames, and 1pecial sssessments; and

(¢ 1 Al pagrments =enticned in the two pgreceding subsecticns of this paragraph ard 31l ps)=ents to ke made under the note
secured Rereby shall be a:ded tegether and the aggregate amsyat thereof shall be patd by the Mortgegor each month in e
single payment 16 be apphied by the Maortgages to the (ollaaing stems in the arler set forth:

(1} precrium cherges uader the contract of insurance with the Secretdry of Hiusing snd Urban Development. or minthly
charge (1n 1:ez of moctgage insurance geemium), 84 the case may be;

(1Y tanes, spevis? assessments, five 3nd cther haszard nsuraace premiims;
{111} nterest on the aote secured hereby; and

(IVY smommzaticn of the pancipatl of said nate,

Any deficiency in the amount of aay such azgregate rinthly pajiment, shall, usless made g:od by the Macrgagee peioe to
the due date of the next such payment, constilute an esent of Jofalt under thre mictgage.

_ The Moaiiagee mayg callect »
trlate charge® rt e exveed fourcents (4¢) oz each dit

az (§1) of ea:h 53, manr mare than fifteen (15) dags in srrears ts
cover the entrs expense involved in handluiag Jehincuent paymeals.

3. of the total of payments made oy the Llortgagor under (b) of pacagraph 2 preceeding shali exceed the amount of pay-
ments actually made by the lortgagee for taxes or assesanents O¢ iNsucInee premiums, 3s the cise may be, such excess, if the
loan is current, at the option of the Licetgasor, shall be credited on sibsequeat paymants o te made by the Mortgagoe, oc
tefurdad to the Mactgaqoe. ¥, however. the mantnly payments made by the Liaceiasee urder (b) of parajraph 2 precedioyg shall
rot be sufficient 10 pay taxes and assessmerts and insueance peemiums, when the same shall tecoms Gu2 and payable, then the
Moctgagor shall pay to the Mortgajee any amount necessiry 1o muake up the deficiency. on oc tefore tha date when payment of

such taxes, assessments, o¢ insirance premiums shall te due. If at any time the Moctgagoe shall tender to the Moctgagee, in

accocdarce with the provisons of the note secured hereby, full payment of the eatire idebtedress represented theredy, the
Moctgagee shall, in computing the amouat of such indebtedasss, cradit 10 the aicount of the Mceetgagor all payments made

under the peavisions of (a) of paragraph 2 keceof which the Morigage? fas not becoms obisated ta pay ta the Secrenacy of
Housing and Urban Development, and any balance remaining in the funds accumulized undec the pesuisians of (b) of parageagh
2 hereof. If thece shall be a default under axy of the peovisions of tais moctjage rasulting in 3 public wle of the peemises
covered Receby, or if the property is otherwise acquiced afier dalasle, the Moctjager shall agply. at che time of the
commercement of such proceedings, o¢ at the time (e propety is othervnm acquiced. the balince then c2maiaing in the funds
accumulated under (b) of pacagrapgh 2 preceding. as & ceedit 3jainst the amount of prinvipal then ramaining unpaid undes the
nate secured heceby, and shall peepecly adjest any payments wiich SRl fave Savc made undee (a) of pacaEaph 2

4. Tha: he wilt pay all taxes, assessments, water cates, and other govesamental o2 muaicigel charges, fines,
o impositions, for which grovision bas cot bees made hereinbefcce, and in default therec! the Moctgagee zay pay
the same; and that he will peomptly deliver the official receipts therefoe to the Mostgagee. [f the Mongagor fails
to make any paymernts provided for in this section ot 3ay othee payments for taves. assessmects. oc the like, the
Moctgagee may pay the saze, and all sums so gaid shall Teas ntecest at tie rate set fecth intie aote secured hetedy
from the date of such advance and shall be secured by this moctgage.

S. That he will keep the pre=ises 1n as geod ocder a=d cuadition 38 they are row aad sill not commit oc ger-
@it aay waste theceof, ceascaable wear and tear excepted.

6. Thzt he will keep tre izprovements now existing oc hereafter erected on the monigaged propedty insured as
sy be tequited (o tize to Uae by the Mostgagee agatast toss by fire and other Mazaris. cascalues and contin-
gencies ia scch ancunts and for scch periods as may be required by the Mostgagee and will pay peomptly. when
due, aay geemiuds on such insucsance provision foc payzent of xhick kas zot deen made tereintefore AR insuc.
ance shall be caizied in companies approved by the Mactgagee and the golicies and reaenals theredt shali be held
by the Mortgagee and have attached thereto loss payable clauces in fasoe of a=d 1n fazs acceztable to the Moet-

gagee. la eveat of loss Moctgagoe will give 1mmediate notice by mark to the Moctgagee. aho may make pecof of

loss if aot made promptly by Moctgagoe. and each iasurdace company concerned is necedy authaonzed and dicected
to make paymeat fcr such luss directly to the Mortgagee instead of to the Moctgagoe and Maetgagee pointly, and the

insutance proceeds, oc any part theraof, =3y be applied by the Mortgagee at its oglion either to the reduction of
the indebtedness hereby secured or to the restocation oc cepaic of the progesty dazaged. [a event of foceclosuce of

this moctgage or other teaansfe: of title to the Mortgaged property 1a extizguisnzeat of the 12dedtedness secuted

heredy, all sight, title and interest of the Mozigagor in 3ad to any 1asuance policies then in {aece shall pass to
the putchaser o grantee.

7. That he hetedy assigns all the rents, issues, 3ad grofits of the moctgaged premises from and after aay Le-
fault Beceundes. and should legal proceedings te instituted pursuant to this instiument, then the Moctgagee shall
Rave the night to Rave a receiver apgointed of the teats, issues, and peofets. xho, aftes deducting atllicharges and
erpenses sttending ssch peoceedings and the execution of hrs tiust 93 revener. shall a
res1s, 1ssues. 8nd profils. toward the pavzent of the dedt secured Rezedy.

€. That if the premises, or aay past thewcof, be condenned under any goser of eninent é.:-.a:.—... 3t a'-.:q.-::eé 1 &
? pudlic use, trhe damages, proceeds. Ind the coasideration 3 such acqaisitoon, to the exten: of :-e f-::. amauntef
i=detteiness upun this mostgage, and the note sevured hetedy cemaintag unpaid. dre Reteduassignes 3y the Wortgdgd?
te the Morigagee axd shall be paid forinxith Yo the Vorrgagee to be s2pited by 12 92 azcount o the sadetielaess se-
cited mereds, ahether due 0t

o'y the residue ot the




