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it the ot ob 1t b amds hetd s Eender, topetber with the tutare maonthiy o cathinents ot f T .
e, futance premiats and ground rents as they Fall die, stioh cvvess shatt By at Bottonm e’ o
o, cithet promptls ropraid to Borwer or cradited to Borrower on monthly s Geltients of Funds. 3t the amoant ol
the B umds held By Feoder shall not e suthaent o s Gnes, A0t tisafaiie prennutes artd eround rents sy
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U pon pay sivet in Tull of all sums sevured by this Mogtgaye, § cudes shall promptly refund to Boerroscr any | unds
hekd by Lender. 11 ander pasageaph 17 heeeof the Property i sold o the Property is othierwise ivainted by 1 cndet,
Lender shald apply, no fater than immediately prior (o the sule of the Propetty of its acguisition by Lender, any © unds
held by Lender at the time of application as a credit agaimt the sums wecured by this Mortgage

tes the die dates o Laes, asseasitents, nhucanee peemams snd proand roats, sfatl vt st et od
wand faves, i

3. Application of Paymeats. Unless applicable law provides otherwise, all payinents received by Lendes under the
Note and paragraphs | and 2 hereof shall be applicd by Lender first in payinent of amounts pavable to bender by
Borgower under paragraph 2 hereof, then to interest payable on the Nute, and then to the principal of the Note.

4. Prior Morigages and eeds of Trust; Chaeges; Liens. Borrower shall perform aft of Borrower®s obligations un-
der any moetgage, deed of trust o other securily agreement with a lien which has priority oser this Mortgage, in-
duding Borroewer™s covenants (o mithe payments when due. Borroner shall pay of cause 10 be paid all tases,
assesients and other charges, tines and impositions attribucable o the Propenty w hich may attain a priogity oser this
Mortgage, and feaschold payments or ground fents, th any.

$. H22aed Insurance. Borrower shall heep the improsements now existing of hereafier erevted on the Property in-
sured aganst fuss by fire, hazards includad within the term “entendad coverage””, and such other hazards as Eender
may require and in such amounts and for such peeiods as Lender may reguire.

The insurance cartier providing the insurance shatl be chosen by Borrower subject 1o approval by Lender;
prosided, that such approsal shall auot be unreasonably withheld, Al insurance policies and rencwals theseo! shall be
n 2 form acceptable to Lender and shall include a standard mortgage clause i favor of and in a form acceplable to
Lender. Lendes shall have the sight to hold the policies and seacwals thereol, subject to the torms of any morigage,
devd of tryst or other sevurity agrevinent with a fien which has priority o er thic Muoctgaye.

in the event of loss, Borrower shall give peompt notice tov the insurance career and Lender. Lender may mahe
proof of 1oss if aot made promptly by Borrower.

If the Peoperty 1s abandoned by Boreower, of if Bosrower fails to respond to Lender within 30 days from the date
autice is maitad by Lender to Borcower that the invurance carics of fers to settle a ctaim for insurance beaefits, Lendes
is authorized to collect and apply the insurance peovecds at Lender’s option cither (o restoration of sepdic of the
Property of to the sums sevurad by this Mostzage.

6. Presesvation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit evelopments.
Boreower shall keep the Propesty in goud repair and shall ot commit waste of pesmit impairment of deterioration of
the Property and shall comply with the prosisions of any lease if this Mocigage is on a leaschold. 1f this Morigage is on
a2 unit in a condominium or 3 planned unit desclopment, Borrower shall peeform alt of Borrower™s obligations under
the deviaration or coenants <reating o goveroing the condominium o planned unit devetopment, the by-taws and
regulations of the condominium or planacd unit development, and constituent dovuments,

7. Protection of Leades's Security. 1¥ Borrower fails o perform the covenants and agreements containad in this
Moctgage, of if any action or pevending i< commenced which materially affects Lender's interest in the Property,
then Leader. at Lendes™s option, upon native to Borrower, may ntake such appearances, disburse such sums, in-
cluding reasonable attoeness” fevs, and take such action as i nevesary to protect Lender's intercse. 1 Lender required
MOflgage inserance as 3 condition of making the loan sevured by this Mortgage, Bocrower shall pay the premiums
required to mantain such insucange in effect until such time as the roquirement fog such insurance terminates in ac-
coedance with Bocgower s and Lender s weitten agreement of applivable faw.

Any amounts disbursad by Leader pursuant (o this paragraph ?. with interest thereon, at the Note rate, shall
becuate additional indebradness of Bocrower secuted by this Morizage. Untess Bocrower and Lender ageee to other
teems of payment. such amcunts shall be pasable upoa notive feom Lender 1o Boreower eequesting pasment thereof.
Nuthing containad in this purageaph 7 shall requice Leader 1o incur any €yxase of take any action hereunder.

8. Imspection. 1 ¢ender may make oe cause (o be made reasunable enteiss upon and inspections of the Property,
peonided that Lendes shall give Bocrower notice priog (o any such inspection spevilying reasonable cause therefos
related to bender s interest int tive Progesty.

9. Coademmation. The peovends of any award oc daim for damages, drret of consequential, in connextion with
any coademaation of other tahing of the Progerty, of pant therevl, Of fod convesance in licu of condemnation. are
herebs assigned and shall be paid to Lender. subject to the terme of any moctgage. deed of trust o other wNurity
agreement with alen which has priveity over this Mocigage.

19. Bostower Not Refeased: $osdeassace by Leader Not 2 Waiver. Extension of the ume for payment o
modificatoa of amoetization of the sums sevured dy this Mortgage granted by Lender to any suwessor n interest of
Buocrow et shall aot operate oo eelease, in sny manner, the liability of the veiginal Borrower and Bocrower's suovessors
in interest. Eender shall not be requirad to commenve pravendings against such succevsor of refuse (o entend time for
pasment o otherwise madifs amoeiization of the sums securad by this Mogtgage by reason of any demand made by
the vagingl Boeroace 3l Botrrace™ sUNCEsOrs in ierest. Any focbearance by Leadee in exerciving any right oe
remedy heecunder, o otherwise affosded by applicable laa, shall rot be 3 wanves of o¢ precfude the exetaiwe of any
such right of remeds.

10. Successors 3ad Asvigas Bound: Joint sad Several Liability: Co-sigaers. The cosenants and agreenents herein
contained shall bind, and the righss heseundes shall inute 10, the FEPRATILE JUTTEIINS and assigns of Leades and
Bocrower, subjext to the peorisivas of parageaph 16 hereuf. All covenants and agrecments of Bocrones shali be joint
and several. Any Bocroacs who co-signs this Mortgage, but docs not evecute the Note, (2) is co-sgmng this Moctigage
oaly 1o Fetgage. grant and conaey that Buoceoaces interest in the Progesiy to Lender under the terms of this
Morigage. (9)1s oot penoaatly Lable oo the Nuote o¢ under this Mortgage. and (c) agrees that t cader and any axher
Bocroaer hereunder may agree to extend, modily, foebear, oc make any other accommaodations with tegard te the
teemts of this Mottgage or the Note without that Boeewagr's consent and without relcasing that Botrower o idifying
this Muoeigaee as to that Boceoaes s interat in the Property

12, Notice. Eacept foe any aotee eequired uader spplicable law 1o be given in another mrannce, 4313 febicd (o
Borroraes prosidad Focin thrs Moergage shati be gnen by Jeltveningrtoe b
2 the Propetty Address o 3t such vihes addtens as Horvace mas Jesrgnate by noetive te bendet o Frosndad heran,
ard 1B 27y Fotive to | erndet shati be ginen by et to b ender’s addren varad Feteinae Ty hother g 2dzess g Bendee
- an Jgo grAte By notne Ly Betroaes as peovidad Beean Ans oot prasidad tosn s Morieaee et be damiad te
Fase been oent to Hotroace ve b ender whenagiven i the anncs Josenatad Lerae
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