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hereunder, of otherwise afforded by applicable laa. shall not be a aner ol o preclude I,Zq:- ‘é‘u-rfiit“ »'?)'n!y.
such right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllity: Co-signers. The concnants and agreements erenn
contained shall bind, and the rights hereunder shall snure 10, the ropective stcvenors amd sty ot Fendee aed Bt -
rower, subjevt to the provisions of paragraph 16 hereuf. AH covenants and agreements of Boteoacr shalt be joant and
several. Any Borruwer who co-signs this Mortgage, but dues not exccute the Note. 1a) i coigning this Mortgsge unly 1o
mortgage. grant and convey that Borrower's interest in the Property to Lender under the teems of this Mortgage, (b s
not personally liable on the Note or under this Mortgage, and (o) agrees that lendee and any other Burroacr hereunder
may agree (2 extend, modify. forbear, or make any other accommodations with regard (0 the terms of this Monigage or
the Note without that Borrower's consent and without releasing that Burrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to fender
as provided herein, and (b) any notice to Lender shall be given by cenified mail to Lender’s addeess stated herein ot to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated hesein.

13. Govemnlag Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the apphcability of Federal law 10
this Morigage. In the event that any provision of clause of this Morngage or the Note conflicts with applicable taw, such
confict shall not affect othet provisions of this Mortgage or the Note which can be given etfect without the contlicting
provision, and to this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein,

“costs”, “expenses” and “attorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited

herein.

14. Bosrowee's Copy. Borrower shall be furnished a conformed cupy of the Note and of this Mortgage at the time
of execution o¢ aftce recordation hereof.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair. or ocher loan agreement which Borrower enters inte with Lender. Lender. at Lendes’s option,
may require Borrower to execute and deliver to Lerder. in a form acceptable to Lendes, an assignment of any rights,

claims oe defenses which Borrower may have against parties who supply labor, materials or services in connection with
inprovements made to the Propenty.

16. Transfer of the Property: Assumption. If all 0t any part of the Propesty O an interest therein is sold o trans.
ferred by Borrower without Lender’s priog written consent, excluding (3) the cecation of a lien or encumbrance subos-
Jinate 10 this Morigage, (b) the creation of a purchase money securily interest for household applianues, () a transier
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of
theee years of less not containing an option to purchase, Leader may. at t.ender’s option, declare all the sums sevured
by this Mortgage to be immediately due and payable. Leader shalt have waived such option to accelerate if, peior to
the sale of transfer, Lender and the person to whom the Property is (0 be sold or transferced feach agreement in
writing that the credit of such person is satisfactory to Lender and that the interest pasable on the sums secured by this
Moctgage shall be at such rate as Lender shall request. I 1 ender has waised the option to accelerate peonided in this
paragraph §6 and if Borrower™s sucxessoe in interest has cvevuted 3 WEHILE A4 UMPLion Jgreemens acceptad in writing
by Lender, Lender shall release Borrower from all abligations under this Morigage and the Note.

§¥ Lender exercises such option (o accelerate, Lender shali mail Bocrower notive of accelerativon in acwerdance
with patagraph §2 kereof. Such notice shall provide a pectad of aot I+ than 30 Jays from the Jate the notice is mailed
within which Borrower may pay the sums declazad due. I Borrower fails to pay such sums peioe to the evpiration of

such period, Lender may. without further notice of demand on Botroaer, inwoke 20y remadies pesmitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Accelersticn; Remedies. Except as provided in paragraph 16 hereof, spon Borrower’s breach of any covenant
or agreeameot of Borrower In this Mortgage, including the cosenants (o pay wheo due any sams secured by this Most-
gage, Leader prior 10 acceleration shall give notice (o Bosrower as peorided in paragraph 12 hereof specifying: 1) the
breach; {2) the action required 10 care such breach; {3) s date, not lass than 20 days from the date the aotice s malled to
Borvower, by which such bresch must be cured; and (4) that fallure to care such bresch oa or belore the date specified in
the notice ma) resali ln accelerntivn of the sams secured by this Mortgage, foreciosare by judicial procecding. and sale
of the Property. The wotice shall furthes inform Borvower of the right (o reinsiate after acceleration and the right to
-:nﬂhdnlm,m«&nﬁemmaa&hdlwn)m&lmdﬂuwmumnd
foreciosare. If the breach s not cured on or before the date specified in the notice, Lender, at Leader’s option, may
declare all of the sums secured by this Mortgage 1o be immediately due a0d payable withoet fusthes demand and @y
foreciose this Morigage by judicial proceeding. Leades shall be eatitled to collect in such proceediog all eapemses of
foreciosure, lncluding, but 2ot limited to, reasonsble sttorne)s’ fees, and costs of documentary evidence, sbetracts sad
titke reports, all of which shall be additional sums secured by this Mortgage.

18. Bosrower’s Right (0 Reinstate. Notwithstaading Leader’s acceleration of the sums sevured by this Mortgage
due 1o Borrower's breach. Borrower shall have the right to have any peoceedings begun by Lender to eafoeve this Mocet-
gage discontinued 2t any time priot to ¢ntry of 3 judgment enforcing this Mottgage if: (20 Boevower pays Leader all sums
which would be then due under this Moctgage and the Note had no acveleration ovvutnad: (b Borrower cures alt
breaches of any other covenants of agreements of Borrower contained in this Mortgage: (¢) Bostowes pays all reasonabdle
expenses incurred by Lender in enforving the covenants and agreements of Sorrower contained in this Morigage. and in
enforcing Lender’s remedics as provided ir. pasagraph 17 hereol. including. but not timited to. neasonable attoeneys’
fees: and td) Borrower takes such action as Lendes may reasonably require o assure that the lien of this Mortgage.
Lerder’s interest in the Progerty and Boroaer's obligation to pay the sums sevuzed by this Moctgage shali coatinee
unimpaited. Upon such payment and cuce by Borroser. this Mortgage and the wbligativas sevuted Rereds shall remain
in full focce and effect as if no acveleration had ovcureed.

19. Assignment of Rents; Appolntment of Receiver. As additional sevurity heeeunder. Bocroaer heeedy assigns
to Lendet the rents of the Property. provided that Borrower shall. peioe to acceleration urdee paragraph 17 hereol o
abandoament of the Property, have the right to collect and retain such cents 33 they become Jue and payable.

Upvn acceleration under paragraph 17 hereof or abandoament of the Propenty. Lerder shali be ¢ntitled to Base 3
revennee apputated by 2 cuurt 1o enter upon, take puaserston of and manage the Propesty an- o oulinet the tenty ot the
Property invluding thuse past Jue. Al reats cullevtad by the rovener shali be appi:ad B0t T partient of the (oaty ot
management of the Propesty and colievtoan of renty. invisding. bui rotiimaial T peve se™s s, FOCTIomy SR IRNEDET S
tonds and reasonable attoeneys’ fees. amd then o the yums sevured o0 thn Moetgage 15 tatiees W
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