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Lender's written agreement or apphuable faw.
manner provided under patagraph 2 hereof.

Any amounts disbursed by Lender putsuant to this paragraph 7. with interest thereon, shall become additional
indentedaess of Borsoaer secured by this Morgage  Unless Borrower and Lender agree to other teems of payment, such

amounts shall be payable upon natice from Leader 1o Borrower requesting payment thercof, and shall bear interest from the

date of disbursement at the rate payable from time to time on owstanding principsl under the Note unless payment of
interest at such rate would de contrary 1o applicable taw. in which event such amounts shatl bear intecest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall tequire Lender to incur any expense or take
any action hereunder.

8. fnspection. |cnder may make of canse (0 be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor selated to Lender’s
interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, or paet theeeol, or for conveyance in lieu of condemnation, are hereby assigned
and shalt be paid 1o L.ender.

In the event of 2 tofal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Berrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Morgage immediately prior to the date of
1aking bears (o the fair market value of the Property immediately prioe to the Jate of aking, with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Bowrower. of if. after actice by Leader to Borrower that the condemnor offers to make
an award or settle a claim for Jamages, Bosrower fils to respond to Lender within 30 Jays afier the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lendes's option, cither 10 festoration or repair of the
Propenty or (o the sums secured by this Mongage

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not etend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borvowes Not Released. Fuatension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any succenny in interest of Borrower shall not operate to release. in any manner.
the liability of the osiginal Bosrower and Botrower’s succesuds in interest  Lender shall not be required to commence
proceedings against such successor of refuse to eutend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrowers successors in interest.

11. Forbearance by Lendes Not 3 Walver. Any forbearance by @ ender in evercising any right or remedy hereunder, or
otherwise afforded by applicable haw, shall not be 2 waiver of or peeclude the eneccise of any swh right or remedy.
The procurement of insurance of the paymeat of faves of othee liens o¢ charges by Lender shall not be 3 waiver of Lender’s
right 1o accelerate the maturity of the indebtednens secured by this Morigage.

12. Remedies Comulative, AN remedies provided in this Mortgage are distinct and cumulative (o any other right or
remedy under this Morigage or afforded by law ar equity. and may be eveccised concurrently. independently o successively.

13. Sucecssors and Assigns Bound: Joint and Severat Liablity; Captions. The covenants and agreements herein
contained shall bind. and the sights hercunder shall inure to. the respective succeswors and awigns of Lender and Bosmower,
sudject to the provisions of paragraph 17 hereol. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moctgage are foc coavenience only and are not to be used to
interpeet of define the provisions hereof.

14. Notice. Except for any natice required under applicable lam to be given in another manner, (2) any nolice 0o
Bocroaer provided for in this Moctgage shall be given by mailiog such notice by certified mail addressed to Borrower at
the Property Address o¢ at such othes addeess as Bocrower may designate by notive to Lender as peovided herein. and
{b) any nutice to Lender shall be given by cestified mail. retum rexeipd requested. to Lender’s address stated herein o to
such othee address as Lender may devignate by notice to Borroace as geovided herein. Any notice provided for in this
Moctgage shall be Jeemed to have beea given 1O Boetoaee o¢ Lender sben given in the manner designated herein.

95. Uniform Morigage: Governing Law: SeverabBits. This form of mortgage combines uniform covenants (or aational
use and noa-uniform covenaats with limited vasatwas by juzisdistion to coastitute 2 uniform seurity instrument covering
read property. This Moctgage shafl be poverned by the faw of the jurisdiction in which the Progesty is kxated. In the
event that any peovision or clause of *his Moagage ¢ the Nuote conflicts with applicable law. such coaflict shall not affect
other peovisivas of this Mostgage or the Note which can be goven etfect without the conflicting provision. and to this
end the peovivivas of the Moeigage and the Note are Jdeclaced to be severable.

16. Borrower’s Copy. Bocromes shall be furnished 2 coafocmed copy of the Note and of this Moctgage at the time
of execution o¢ after recoedation hereof.

17. Tranaster of the Property: Ansmption. 1f all os any punt of the Progeny of an intecent therein is soid of transferred
by Bocrower without Lender’s powe weitter comsent. exluding (a8 the creation of 3 lien o encumbnace subocdinate O
thes Moctzage. (b) the creativa of 3 purchase money wxurity nleren foe househald appliances. (c) 2 transfer by devise,
dewcent or by operation of lam upon the Seath of a et tenant o¢ s the grant of any leasehold interent of thice years of Bess
not containing an optivn to purchase, Lender may. at 1 ender™s optiva. dectare all the sums secured by this Mortgage to be
smmediately doe and payable. Leader shall have saved unh optan to axclerate if. prave o the sale or transfer. Leader
and the perwn 1o whom the Progesty is to be wid or transfecrad reach agrecment in writiog (hat the cralt of wxh perwo
is satisfactory to B ender and that the interewt payatie on the wims secured by thix Moctgage shall be at swxch cate as Leader
shall request I Lender has waived the optiva (o accelerate peosided in this paragraph 17, and M Boromer's succewe in
wnterest has cwevuted 3 written assumptivn 2geeement accepted in writing by Lender. Lender shali rclease Borromes fromm 2l
obliganons under this Morigage and the Note.

If Leader exercises such vption to accelerate L endee shall el Bucroaer aotce of acceleration in acordance with
paragraph 14 hereof  Such aotee shatl provide a gernnd of mot [ess than 30 Jdays feom the date the notice is mailed within
which Bocrvaer may pay the sums deckared due I Borroaer fails 1o pay such wims peive (o the evpintaa of unch peviod,
Lendes may. without further notixe of Jemand on Bocrowes. insche any remodies perm:tted by paragragh 18 heceod.

Boseaaer shall pay the amount of all morgage insuranve premiums in the

Now.Usisonst Covexasts Bacrower and Lender (usther covenant and agree as (ollows:

18. Accelerating: Remedies. Except as provided in parageaph 17 becvol. upom Borrowes’s breach of my covemand
o¢ agreement of Bocrowes im this Morigage. inchoding the coveaants (o pay whes Jue any soms secored by s Mortgage,
Lendes prioe (o acceleration shall mall sotice to Bosrowes & provided in paragraph 14 bereof spexifying: 0D the bremb:
(2) the action required to cure such breach: ¢3) » date. aot hess thas 30 days from the date the solice s maided 6o Borrower,
» which soch breach must be cured: and (4) that (ailwee 0 cure such breach on os before the date specified im the notice
ma» result in axcceleration of the suan secused by this Mortgage. foceciomuce by judicial peoceeding and sale of the Propesty.
The notice shall ferihes inform Bosrower of 1h - right (o reimiate afies acceleration and the tight to assect in the lorrcionure
proceeding the noa-ctisience of 2 default ot 3n othes Sefleae of Borrowes fo acceleration and foreclosuce. I the breach
& oot cured on of before the date specilicd in the molice. Lender 2t Vender’s optive say declare 3l of the oo secored by
this Morigage to be immediately dwe aod payable withowt further demand and mas foeexione thic Mortgage by judicial
proceediog. V.ender shall be catited to collect in such proceeding 38 crpeases of lusechnure, includiog. but sot limited fo.
ceasoaablc attoeney’s fees. 3ad conts of docuaaeatary evideace. abstracts and titte ceports, all of which shall be additiouad sums
secured by (his Mortgage.

19. Botrower's Right (o Reimtste. Notawhaisnding Lerder's aweietatoa of the s me woueed By thes Moctgage.
Bocrace sha't have the sght to have a0y poeoveed ngs begun by Feader o cafotee tha Motgage Javanrund ot any tane
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