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THIS ADJUSTARLE RATE RIDER s made this  F28hgqy of  Augzust oW

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust, or Deed to Secure |
Debt (the “Secunty Instrument”™) of the same date gwen by the undersigned (the “Borrowee™) to secure Borrower’s
Adjustable Rate Note o .. FIRST FEDERAL_SAVINGS AND TOAN ASSOCIATION OF SOUTH.CARQLINA ... ..

e e v, (the “Lender™) of the same date {the ~Note”) and covenng the
property descnbed in the Secunty Instrument and lovated at:
Lot 3, Property of S.0. Skelton
(Propenty Adaress)

The Note Contains Provisions Altowing for Changes in the Interest Rote. Increases in the Interest
Rate ysyResvlt in Higher Payments. Decreases in the Interest Rote sy Resvlt in Lower Paymaenis.

ADDITIONAL COVESANTS. In addiion to the covenaris and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Imual Rate of Interest of 11.625¢% Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as toltows.

*“{A) Changze Dates

Beginmng 10 19.8% . the rate of nterest | will pay may change o the Ise . day of the month of
.................... Match indonthatdayevery (N 6th [ 12th ] 30cth ([ 60th [Caec only one boxjmonth thereafter. R
Each date on which the cate of interest could change 1s called a “Change Date.™ ' -~

(B) The ladex

Any changes in the rate of interest will be bused on chan 2es i the Index. The “Index™ s the monthly average yicld
o United States Treasury secunties ad;ustad to 3 constant matunty of (2] 6 months {2 1 year (]3I years OSyesrs
as made available by the Faderal Reserve Board, oe [ tine “Contract interest Rate, Pueciase of Previously Occupied
Homes. National Average for all Major Types of Lenders” as made available by the Federal Home Loan Bank Board.
The Margin between ny rate of interest and the Index Zate will be 2.25 g,

If the Inden 1s o longer avuiznle, the Note Holder will choose 3 new index which ts based upon cumpanble
infucmation. The Note Hoider wii Zive nie Raticg OF thas SR

The tirst Indea figure for ts Note s .20 700 [ callad tae “On sinal [aden.

..

The most recently svaniable index figure asot the daze B3, . Jays tefure cach Change Date s cailed the “Current
inden
(O Caicviauion of Ceanges

-
s

iz caer. Chanmze Date, e N finder wo ot

sma.ng 4y <Ranis . My rate ofinterest. The Note Holder mill
CaUIIte (he SMAUAL Of (e ifference. 1f dnr. Deiwenn i Cniival bnden 2ad the Unpaal adex. (fthe Current indexts

smie 10 the Lnintai Rate of Interest If tae Current Indea
i lower than the Ongnal inden. the Note Huider wii suaioat tae Siflerencs from tire Tt Rate of [nterest. The Note
Flolder wili then cound (3¢ rosuic of this Widiion OF sudiraction 3 (ke narest onc-oghih of vae percentage pownt

10 1252). This roundad 2mount wili De ae tew fateof ialerest bam ceguirad L pay. TR AR
The Note Holder wiii then determiae the new smouh: of @y moathly payment that wouhd be sulficient w repay the

outtanding paecipdl 8aiaace tn fuil on the malunty Cate 31 My new rale dmteratun substantially equai paymmeats. The ;

toult 6F LR cacuiation wil b the few 2mount of My muathly fayment '

¥
D)  Payments

1
The payaent change will occur every three vears and will be linited to a 741

acrease of princival and interest at the end of the fivst three years. Tnere will
> ceiling after anw subsequent three wear pericd a3 to principal ard interestbirltcreases.
W2 ive Arrspba:tion v O0Culr DUt At o ime will the custstandi W< S
bR o GBI T 2T T (B SEinal iSm Dalances o Prinetpel Basace

The Nots Houder wiii i of SEives t e o fulice of IRy CAIRges 1 (e amount of my moataly payment befoce the
etfectine date of 3a% Chan e The Bodive wik (Rciuds 1nhamaion feguirad by LIw (0 be green me and also the title and
telephione number Of 3 pena:n ARG Wil JAAEF IRY GUOLION i Blay RavE FEZIIRg INC RILKE ™
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B. CHARGES; LIENS

Untform Covenans 4 of the Secunty Instrument is amended €0 read as frtloas.

4. Chaspes: Licas. Bocrower shali pay 3l Lares, assessanents, and other charges. lines and impositwas attnbutable to the
Property which may attain 3 prioaty over (ars Secunty frstrument. and leaschold payments of ground rents. if any, in the -
cuanner peosided under parazraph I heeast e, it not patd tn such manner. by Bocroaer malung payment. when due.
directly 1o the paree thereot. Bocroaer shali peomxiy fumiss to Lender all cotves of amounts due under this paragraph,
and 1n the event Borroner shuli make puysieat duectly, Botroaer shall peamzly furmsh 1o Lender receipts evdenaang
such payments. Bocroaer shali promzptly discharge any lien which has proaty over this Secunty lastrument; peosided,
that Bocroner shall rot be reguired to Jischarge any such hien 30 wag as Bocrower: (2) shall agree in wnuag to the
Parment of the oblizaton sevured by such ker 1n 3 munner scceptadle (0 Lender. (3) shall in good fath coatest such ben
Dy. 0¢ Jefernd against enfoccemnt oF such ien in, tegal peovead:ngs which in the opintaa of Lerder operate (o prevent the
enforcemment of the Lien of Tazfeure of the Peosesty 0f 4ny part therent. oo (o) shali sevare from the holder of such lien an
agreemert ta a foems Winla.ton 0 Lenderyimvodinauag suslimn o this Jawunis fnsirumat
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