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UNIFORM COVENANIS. Botroace and § ender conenant i sytee s Tl

1. Paymeat of Principsl 30d Interest. Borruwer shall promptly pay when due the pranogral o asd stered an tite s
Jebtedness evidenced by the Note, prepayment and Late charges 3 g tnded i the Nute,
Future Advances sevured by this Morigage.

2. Funds for Taves and lasurance. Subject (0 apphicable law of to a-anitten wanel by 1 ender, Bornraer ~hall pay i Verder
on the day monthly installiments of principal and intesest are payable vader the Note, onnd the Note 1 pardin Tulf, 3 sum theren
*Funds**) equal 10 one-twelfth of the yearly taves and assensments which may 3130 priconty aver this Mortgage, snd ground rents
on the Property, if any, plus one-tnclith of yearly premium iintallments for hazard insurance, plus one-tweifth ot yearly pramium
instaliments for mortgage insurance, if any, all as reasonably cstimated initratly and from tune to time by 1 ender on the basis of
assessments 2nd bills and reasonable estimates theeeof.

The Funds shall be held in an institution the deposits ofF avcounts of which are insured o guatanteed by a Federal or state
agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay s2id 131es, 38 MEnts, INsUTane
premiums and ground rents. b.ende. may not charge (or so holding and applying the Funds, analyzing said secount, of verifying
and compiling s3id assessments and bills, unless hender pays Borroaer interest on the Funds and applicable faw permits Lender to
make such a charge. Borrower aad Lender niay agrce in wriiing at the time of evevution of this Morigage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requites such interest o be paid, Lender shall not
be required to pay Borrower any interest of carnings on the Funds. Lender shall give to Bortoner, without chacge, an annudl ac-
counting of the Funds showing credits and Jdebits to the Fuads and the purpuse for which cach debit o the Funds was made. The
Funds are pledged a3 additionat security for the sums sevured by this Morigage.

1€ the amount of the Funds held by Lendee, together with the future monthly installments of Funds payable prior 10 the Jue
dates of 1aves, Assessents, insurance peemiuins and ground reats, shatl exceed the amount reguired 1o fpay sdid tanes, assess-
ments, insurance premiums Jnd ground rents as they fall due, such exwess shall be, a1 Botroace's option, cither promptly repaid to
Botrower 0¢ credited 10 Borrower on monthly instaliments of Funds. If the amount of 1he Funds held by Lender shatl not be suffi-
CIEnL 10 PI) 1ATCS, A$1EIIMENTS, INSUIIAE FIEMIUMS and ground cents as they fall Jue, Borrower shall pay 1o Lender any amount
nevessary (0 make vp the deficiency within 10 days from the Jate notice is mailed by Leader 10 Botsower requesting payment
thereof.

Upon payment in full of ait sums secured by this Mortgage, Leader shall promptly refund 10 Botrower any Funds held by
Lender. If under paragraph 18 hereof the Peoperty is sold o the Property is otherwise acquired by Lendes, Lender shall apply, no
tater than immediately peior to the sale of the Property ot its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as 3 credit against the sums secured by this Mocigage.

3. Application of Payments. Unicss applicable Las provides otheraise, ail papments reveived by Lender undes the Note and
paragraphs 1 and 2 hereof shall be applicd by Leader first in payment of amounts payable o Leader by Bocrower under par ajraph
2 heseof. then to interest payadle on the Note, shen to the prinvipal of the Note, and then to interest and principal on any Future ey
Adramves. e

4. Cbarges: Lieas. Borrower shall pay all tanes, assessments and other charges. fines and impositions atiributadle to the

Peoperty which may a163in 2 peiveity over this Morsgage, and leaschold payments or ground cents, if any, in the manaer peovided
undes paragraph 2 heteol oc. if not paid in such manaer, by Botroaer making payment, when Jue, directly to the payee thereof.
Borrower shall prompily furnish to Lenades all avtives of amounts due undee this pacagraph, and in the event Bortoacee shatl make
payment direstly, Borroner shall promprly furnish 10 Lender ceceipts evidening such payments. Botroner shall promptly Jis-
charge any tien which has priority over this Motigage: provided, that Bocrower shall not Be required to diharge any such lien so
long as Borrower shall agree in writing (0 the payment of the obligation secured by such lien in 3 manner aweptable to Lender, or
shall in good faith contest such lien by, oc Jefend enfoecement of such lien in, legal proveadings which operate to peevent the en-
fuccement of the hien oe fotfeiture of the Propesty or any part theceol.

$. Mazard Iasusance. Bocsower shall keep the impeovements auw evisting of heteafter crevted on the Progerty insured
against loss by fire, hazards included within (the term entended corerage.”” and such other hazards s Lender may requireand in
such amounts and foe such perivds as Lerder may tequire; peosided. that Lender shall not require 1hat the amount of suxh
corverage exceed that amount of coverage tequitad (O 3y the sums secuced by this Mocrgage.

The insurance casrier peosiding the insurance shall be choen by Bocrower subject to apgeoval by Lender: provided, that such
approval shall not be unseasonably withheld. All premuums oo isurane pebies shall be paid in the manner provided undes
parageaph 2 hereof oc.if rax paid in suchmanner. by Boccower making pasment, when due, directly (o the insurane SATERT.

Allinsucance policies and eenewals therenf shall be in fuem acceptableto Leader and shati include a standard moctgage chause
in favoe of and ire foem acceptable to Lendee. Lendes shall have the eghe to hotd the polivies and cenewals thereof, and Bosrowes
shall promptly furnish to Lender all renewal notices and all receipes of paid peemiums. I the ¢vent of loss, Boccower shall give
peoenpe Autice to the insucance caraer and Leader. Lender may make peoof of loss if oot made promedly by Bocrower.

Unless § nder 3nd Bocrower utherwise agree in weiting, insuranve prosends shalf be applied to cestocation o repie of the
Property damaged. peosided sush cestoeation oe repais is economivally feandle and the security of this Mocggageis nx theredy im- C T T
puited. §f such 16310CaTION OF (EPAIE iy Rk evonumically feasnible o if the security OF this Muctgage would be impuiced. the in~-
sutance peoveeds shatk be applicd to 1he sums securad by this Moctgage. with the exceny, if any. paid to Bocrower. If the Progerty is
abandoaed by Borcower, o¢ if Bocrower fals to resgoad to bender withint 3O Jays froem the Jate outive v mailed dy Lender to Boe-
comer that the nsurance casies oflees to weele 3 claime foc insuraace tenchits, Lender s authocued to collect and apply the in-
sutance peovends 2t Lender’s opiion aither to 1o ation of fepue of the Progesty e 1 the sums sevured dy this Moctgage.

Unless Lender and Bocsoner ocherwise agree in wrting. any sk applxaina of peoveads to peinsipal shall ot evtend ot
postpuae the due daze of the moathly insraliments tefesred o in paragraphs § arad 2 hereod oc change the amount of soch i
staltments. If under paragraph 1S Rereof the Progerty &+ aquiced by Lender, alt nghe, title and 1aterest of Boctones in and w any
insurance policies amd in 20 10 the peovands thereof rauliag from Jamage to the Progesty prive 1O the sale oc acquisiton shall
pass (o Lender to the entent of the sums sevueed by this Muoctgage immadrately peax to sach sale 0¢ Aiquisitioo.

6. Presenstion and Mainieasace of Property: Leawebolds: Condomisioms: Plasecd Loit Developments. Bocroner shall
Leep the Property in good repair and shall oo COMMIE WS OF permmt impirment oc detenwcation of the Propeety and shatl come-
ply with the peosisioas of any lease if this Mocigage is o0 2 [caschold. 1€ this Moctzage i on 2 unit in a oadomunium oc 3 planned
unit Jes elopnent, Bocrower shall perfoem alt of Buerowes™s obligations under the Jeular 2wa OF SOSCNINLS CICAInG OF Yorerning
the condominium o planned unit Sevelopment, the by-Lawas and regulations of che coedomuinuum o plannad ueit Jevelopmend.
a=d constizuent davuments. 3 2 condom:nium o¢ planaad it Sevelopaent ader is evecuted By Bocroaer and resocded togethas
with this Moctgage. (Re corenants and agreements of suxh fader shall Be iosoepocated 1aco and shall amend and supplement the
cosenancs and agreements of this Muoctgage as of (he fider were 3 paet Rerent.

7. Protection of Leaders Secarity. 1 Buccomes fails to pesform the cosenancs amd agrocments vontanod in this Moctgaye,
o¢ if any action of peoveading is commenced which matenally affects Lender's interent in the Property, including, but ack himited
to, cminent Jomain, insolvency, code enfoccement, O¢ arrangements o¢ peoseadings insolving a bankrupt o Jevedkent. then Lender
2t Lender™s option. upon aotive to Buceoacr, may make such appeasanics. Juburse such yums and take uch RTG &3 &3 ORIy
to peotece Lender’s interest, including, dut mx Limited to. Jisbussement of ressonable attocnes™s ‘oo and entss upoa the Propesty
to make repairs. I 1 enmdes couitad (OciZage INUIIANG 3s & condizion of makiag the bant sevurad by this Moctgagpe. Bacroaer .
shatl pay (he premiums coquised to maintdio vl insurane i etfect untit sl Gme as TN coguicement For sudh tnaurane cee-
atinates i accvedance with Boceower™s dnd Lender’s waitten Jgrooment o€ apgtivaie lam Bucroace shall pus the amvant of alt
MOCTEIFE IRIULANNE Peemiums in the mannet peonided under paragraph 2 Bereot.

Any amoanis distansed by L endes paisuant te this parageaph T.oanh anterot therevn, shall tevome addit:eaal indebindness I
of Bocevares vautad by this Moctgage Ustless Bortoaer and §ender ageee o othee teems of parmene, wich amoeunts »dall be
pavaMe upon potice troem Lerder to Bocroaer requating pasment thetend. amd yhatl bear iaterest feom the Jate ot Jiborwerenit at
the £2°¢ paraNe from time to tinte on vetvanding poncipel uader the e yaless paament of iarerent 37 vk gt weuid be Jon
rears to apphoatte laa, i witich ¢nent such aineunns JBall Beas urrerest 2t i Roghent rare pxrmiiatle voder arplnate lus
Nogmig et rred in thn par ageaph T bl eguire L ereder B 1MGT 450 EAPXERE o€ T2 E 21 3 Ber mdet

8. lowpextion. 1 crdes man male o vaaetobe male Pedeee 45 €0 ey U amE IRt o 1 Peoperiy, preneded that
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