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ADJUSTABLI RATE RIDER

W
THIS ADJUSTABLE RAVE RIDER » made this 12t aay o August Ly .83 ]
and is incarporated 1nto and shall be deemed 10 amend and supplement the Mortgage. Decd of Trust, ot Need to Secure

Debt (the “Secunty Instrument”) of the same Jdate given by the undersigned (the “Borrower™) to secure Borrower’s
Adjustable Rate Note to PIRST.FEDERAL. SAVINGS AND LOAN ASSOCIATTON OF. SQUTH. CARQLIRA

..........

e (THE T Lender™) of the ~ame date (the “Note™) and covering the
propetty described in the Secunty Instrument and located at:

U.n.i.t..!.9...,l.lor,t.hga.t_e..Imsg...ﬁrgen..v.il1.9,....59!.1.!;!.'....6.9!.‘.9.1.!!!9..,_ y
{Property Acdress)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate ysyResultin Higher Payments. Decreoses in the Interest Rote yzy Resultin Lower Payments.

ADDITIONAL COVENANTS. In addition 1o the covensnts and agreements made n the Secunty Instrument,
Borrower and Lender further cosenant and azree 2s foliows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an Intial Rate of interest of 10,625 sevtion 3 of the Note provides for changes in the interest
rate and the monthly payments, as foilows

*{A) Change Dites

Begining n 1984 the rate of interest § will pay may change on the First aay of the month of e
March . ... ... andonthatdayevery (R 6th [T 12th T]30th (T 601h [Crech only one dosimonth theveafter. ey
Each date on which the rate of interast could changeis called a “Change Date.™

¢tB) The lndex

Any changes inthet

ate of 1ntecest ‘»li be based oa chanzes in the Inden The “lndex” is the monthly average yweld

on United States Treasury secunties 1;usted (o 2 constant matunty of (36 moaths (Fhyear 7 J3years () Syensrs
at made available by the Federal Resene Board, or (] the “Contract Interest Rate, Purchase of Previously Occupied
Homes. National Average for 31 Major Fypes of Lenders” as made available by the Fedecat Home Loan Bank Board.
The Margin between =y rate of interest and the Iadex Rate «+ill be 2,250 4.
If the Inden 1s no longer availadie. the Note Howder will chovse 3 new index which 1s based upon comparable
snformaton Toe Note Holder will ive me sotice 070 Shaiee

The firse Ircen fzure foe tan Notess 20370 7% ssallal tae "Ongindi faden.”

The Mt feocatly 2vaiabdie inden figure as ol the date. S5 days tefore cach Change Date1s caliad the “Current
indev

O Caicuiative of Chaages

Betrre cquch Char 2o Do, tiie Node Hlneler WL Salamunran, :mange i my fate of intzrest. The Note Holder will

LIV, | M . > . i 8T > . .
NI T AmoGnt Of it GalTRIN I, 1 AN TNWY

cun obt Crrimn Enden and (he Onainai (ndex. §f the Curtent feden is
fugher than the Onginst incey, the Note Huider wiilsdo e citerinee to tie [aitial Rate of interest. Y the Current index
iy lower than fhe Onzaa inden. the Noie #older wii yulirat tae & Fererce Srom the frutat Rate of laierest. The Note
Hoider wili thent coufid tne tovuil of tan addition o subtradtion {0 (he reasest oce-aznth of one percentage pount R
(0 1259% ). Thus roundat amaunt wik e the sew rateointerat Fam reguicac tapay.
The Note Hoides wiis then cetermiae the new amauht of my manihiy pas

ment that would Be suificient to repay the
cutatanding pasaipal balance 1n Uil on the matenty G 3l

(s fow 73t OF INTECENt 1A suDsLantiaily oquds payTIents. The
resulit of LR caiv e o wit B (e now amaent of my meatiie papmeat
M PavTients

The payzent change will occur ewery threée ¥ears and will be linmited to a 7%

incrcase of principal asd interest at the eald of the figst three years. Theve will

co cotlings afzer 1av subseguent three wwar pevicd T:- to principal and interest increases.
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e ARl B 20 5T 2N ED ST R Dalgnean e Peineipal baionee
Tie Note Fionder w0 thids) of danve? tu e 3 Gotiie of any (AInges 1 iR¢ smount of my moathly payment before the

et Fectins date of 36y shangs Th¢ modie willinciude miGemation FeqU.I DY iaw (0 D¢ mven me and also the title and

telepnone numbes of 3 permn who win anyads 3Ry Qulion i flay B Fegarding tae adte.”

e

B. CHARGES: LIENS

Uniform Cosenant 4 of the Sevunty Insteument 1s amendad {0 e as folions.

4. Cbaspes: biens. Borrower shaii pas 3if Lanes, assesuments, aad othes charges. fines and tmpositicas atinbutable to the

Property which may atlun 3 paonty over tits Sevunty Irstrument. and leasenold paymerts or ground rents. if any. in the N

manzes peovided under parageaph 2 hersud or, of not paid 16 such muanner. by Bocroner makuag payment, when due,

directly 1o the pasee therent. Borroaer shall promptiy fucnnk to Leader ali notes of amouats due under this pasagraph. °
and 10 the evens Borroaer shali maae payment duectly, Bosroaer shais peomptly fumsh to Lerudes recaipts evidencing
such paymeats. Boceoaer shali peomptiy discharge any hen wiich has pawnty vser this Secuaty Instrument; peovded.
that Boerower shatl not be required (0 discharge any such Len so wag 3y Bocroaes: (2) shall azree in wnting to the
parment of the oblgaioa securad by such lien in 3 mannes scveatable to Lendes: (b) shail in good fath contest such lien
by. 0r deferad azainst entosiement of yih fien i, legal provendings whishin the spinn of Lemder operate to peevent the
enfoccernent of the hien e fitatuse of the Projecty 0 any past teeend. o2 () chali sevure from the Roler ot such lien an
AZteementin 3 tusm satnds. Loy b Lendes v edinating yooh ber t this vty dastiun
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